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Jlaunasi paGoTa NpeACTaBJseT COOOH IOMBITKY pacCMOTPETh
eSTeNbHOCTh SMHCCHOHHOrO GaHKa OyprKyasHOM JlaTBHH M TY
PeaKUMOHHYIO POJb, KOTOPYIO OH Chirpal B PasBHTHH JIATBHHICKOM
5KOHOMHKH. [ocyaapcTBeHHBlil 0aHK, KaK SMHCCHOHHOE yHpEAULC:
ine, Obw1 HanboJee KPymHbIM B JlaTBHH. OH sIBJSJICS BaXKHBIM
, daxTopom, obecneynBaiouuM oboraueH1e HaXOAHBIIEHCS y BJIACTH
GyprKyasii, CAY2KIJ HCTOUHHKOM, H3 KOTOPOro KpEeLHTHLIC yupex-
NeHIsT MOHOMOJIMCTHUECKOTO KamnuTaJja 4depliaJjii HEOOXOAHMbIE UM
: CpeaCTBaA.
[MominnHas JAesiTeqbHOCTh JlarBHHCKOro  roCynapCTBEHHOrO
GanuKka He Halwla COOTBETCTBYIOLIEro OTpaX<eHHsl B €ro €KErol-
HbIX O(pHIMAJbHBIX OTUYETAX. B cBsI3H C 3THM JUCCEPTAHT IIOCTa-
R nepesl coboil 3ajady Ha OCHOBE apXHBHDIX MaTepHaJIOB ITOKa-
4aTh PeaKIHOHHBII XapaKrep ero KPeAHTHON ¥ MHCCHOHHOM IMOJIH-
THKH, Hanpap/JeHHOoIl Ha NMOAYHHEHHE CTPaHb HHOCTPaHHOMY KaIlH-
raJy M nosyyenue OyprKyasuei MaKCUMaJIbHOH MPHUOBUIM, YTO
HeH30eyKHO0 ObIIO CBSI3aHO € YXYALICHHEM [OJIOKeHHsI TPYAALLHXCS
i yCHJEHHEM HX IKCITyaTalHH.

B jpauHoii paboTe JHCCEPTAHT PYKOBOACTBOBAJICS TPYAAMX
<14CCHKOB MapKCH3Ma-JIeHHHH3Ma, OCOOCHHO MPOHM3BEACHHSIMH
B M. Jlenuna n M. B. Craguna mno BompocaM MMIepnaanusMma.
Kpome Toro, Obl1a HCNO/b30BaHA ClEUUa/bHas JUTEpATypa U ap-
xHuBHble MatepHaabl JIaTBHIICKOH pecryO/JHKaHCKOH KOHTOPbI I oc-
Ganka CCCP. Kpurnyeckomy pasdopy NoABepzKeHbl JAHHBIC Cra-.
[ICTHYECKOro ynpapJenusi Oyp:KyasHoit JlaTBur no Bonpocam Kpe-
AuTa M (PHHAHCOB, FOAOBbIE OTYETH! JIATBHHCKOrO O0aHKa, MEPHOIH-
qecKHe MW3LAHMSI MHHHCTepcTBa (puHaHcoB JlaTBHM (HampUMep

«JKOHOMHCTC») M Jpyras Jiuteparypa.
* JlnccepTalysi COCTOMT M3 BBEJIEHHS, UETBIpeX IJIaB, 3AKJIIOHCS

7 HUST W CIIMCKA HCIOJb30BaHHOI JIMTEpaTyphbl H APYrdX HCTOYHHKOB.
e R B nepBoil IMaBe AHCCEPTANUH H3JIOKEHBI BOMNPOCEHL 06 00paso-
LHEHTPANBHAMI HAYUHAS | . BaHHHM U O pOJM GAHKOB B KaMHTAJHCTHUECKOM o6lecTBe Ha pas-
bUUB ATHOTEHA : i JUYHBIX :CTaOHAX €ro pasBHUTHII. :
A.H. iinpinzcuoll COP _ Bo BTOpOil IVlaBe AHCCEpTalHKd pacCMOTpPEHA npobJsieMa CO3Aa-

nus GypakyasHoil JlaTtBHM W pasBHUTHs €e HapOAHOTO X035HCTBA,
a TakxKe Bompoc 00 oOpasoBaHMH M ACATEJIbHOCTH JIaTBMHCKOTO .
GaHKa B IMEpHOJ, YaCTHYHOM CTaOHJH3aluH KamnHTalUsMa. :

- s B Tperbell IviaBe HCCIEAYETCs BCe0OLEMJIIOIUH XapaKTep MH-
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KPeAUTHAs M SMHCCHOHHAs MOJHTHKA JlaTBuiicKoro Ganka B yciio-
BHSIX 3TOr0 KpH3HCa. -
B uerBepToli IMaBe JaHa XapaKTEPHCTHKA KPEIUTHOH M 3Mmuc-

CHOHHOM NMOJHTHKH JIaTBHMCKOro O6aHKa npH (hallMCTCKONH IHKTA-
type (1934—1940 rr).

L.

[Iepepacranue OaHKOB H3 CKPOMHBIX TOCPEAHHKOB B IaTe-
J)Kax BO BCECHJIBHbIE MOHOIMNOJIHHM, B LHTaze/Ju (DHHAHCOBOI OJIH-
FapXHH, NMPOHU3OLIJIO HE Cpa3y, He B TEUYEHHE KOPOTKOrO BPEMEHH.
DTOT NPOLECC AJIHJICA HECKOJIBKO CTOJIETHH.

[locTeneHHoe npeBpalieHHE MEHSJI-POCTOBIIMKOB M MacTEpOB
30JI0TEIX Je1 B OAHKHPOB KAaIMHMTAJUCTHUYECKOrO THIA HE MOLJIO
YAOBJIETBOPHTh HYXKAbBl KaMHTAJHCTHYECKOrO crnocoba TPOH3BOJ-
CTBa; NMOTPE6OBAaJIOCh C MOMOIUBIO TOCYAapCcTBa CO34aTh KAIHUTaJH-
CTHYECKYIO KPEANTHYIO CHCTEMY, 00pas3oBaTh KpPYNHbIE aKIHOHEp-
Hble OaHKH, MOJb30BABIIMECST NPABOM BhIMyCKa GaHKHOT M COBEp-
IIIEHUsT APYrHX (DPHHAHCOBBLIX OMEpauuH.

PasBuTHe YaCTHOKaMHTAJUCTHYECKOro OGaHKHPCKOro jeda M
OpraHu3aldd aKIUOHEPHBIX IMHCCHOHHLIX OaHKOB TNPHBOMIIH K
MOAPBLIBY NEHEXHOH MOHOIMOJIHH, POCTOBLUHKOB H 3aMEeHbl ee Kpe-
OUTHOW CHCTEMOH, COOTBETCTBYIOLLEH KAMHTAJHCTHUYECKOMY CIIOCOOY
[IPOH3BOACTEA.

XapaKTepHOi YepToil pPas3BHTHSI KAaNHTaJH3Ma SIBJSIETCS POCT
MPOMBILUIJIEHHOCTH M OBICTPBIl NPOLECC KOHIEGHTPALMH TNPOH3BOJ-
CTBa, NMpHYEM OaHKHM HrpaloT ocolyio poJib B JeJie 10/ aBJeHHS
KPYNHBIMH TNDOMBIIIIEHHBIMH MPEANPUATHAMH MEJKHX, CpPEJIHHX
WM JaXKe HEKOTOPOIl YacTH OOJBIIHX.

CBoGoNHAST KOHKYPEHIHS TOPOAHJIA KOHIEHTPAUHIO MPOH3BOI-

CTBa, KOTOpasi, B CBOIO OuYepenb, Ha H3BECTHOH CTaiHH CBOEro
Pa3BHUTHS, NIPHBEJIA K MOHOIOJIHH.

Ilponecc KOHUEHTPAIMH KaNHTaNHCTHYECKOrO MPOW3BOACTBA 1
00pa30BaHMsI MOHOINOJHH HMEET MeCTO BO BCEX OTPAC/SAX XO3siil-

‘CTBa, HE HCKJIIOYass H OaHKOB.
B pesyuabrare GecnouiaaHON KOHKYPEHTHOI: 60pbE0OBI YHCJIO OaH-
KOB IOCTENEHHO COKpaLIAeTCsl, HO B TO K€ BPEMSsl YBEJHYHMBAIOTCS

HX KanuTaJbl H 00beM onepanuii. Ha nepeoe MecTo BEIIBHraioTCs

O3aHKH-THFaHTHL. 34BOEBAB MOHOMOJIBHOE TOJIOKEHHEe, OHH 3aKJIO-
- JaloT MEXNy COOOH COIVIALIEHHS M CO3AAIOT CBOM OOBEeXHHEHHSI.

POJIbLIAsT 9acTb NCHEXKHOro OOpallleHHs NPOXOMAUT Yepes 3TH GaH-
KOBCKHE MOHOIOJIHH,

KoHlleHTpalis ¥ HeHTpal¥3auyus KamWTaja B IPOMBILIEHHO-

-

| - OOBEKTHBHBIX 3aKOHOB Da3BHTHS KalHTaJu3Ma. B IepHON HMIIe-
- PHaJIA3Ma [polecc KOHIUEHTPAUMH H LEHTpaJH3alUH [JOCTUraeT
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CTH, OaHKax M APYrHX OTPaciAX XO3sHCTBA BBIpACTaeT Ha OCHOBE .

CBOET0 KYJbMHHAUHOHHOTrO MyHKTa. B TO K€ BpeMsl NIPOHCXOUAT U
KaueCTBeHHble H3MEHEHHA BO BCEH KaNUTaJHCTHYECKOH 3KOHOMHKE.
[Tepuon cBOOOAHOIT KOHKYPEHIHH 3aKaHUHBAETCs, CMEHSSCh IIEPHO-
IOM TOCMOJACTBa (PHHAHCOBOrO KamnuTaJa.

C yBe/JHYeHHEM CTeleHU KOHUEHTpauuH OaHKOB (PaAKTHUECKH
COKpaLlaeTcsi KPyr KPeAUTHBIX YYPeXKAEHHH, H MPOMBIILIVIEHHOCTh B
MOMCKaxX KpeAuTa Iomnafaer Bo BCe 00JblIYIO 3aBHCHMOCTb OT He-
MHOTHX OaHKOBCKUX MOHOMOJHH. DaHKH BCe CHJIbHEE CpallHBalOTCA
C NMPOMBILIJIGHHBIMH TNPEANPHSATHSIMM H BbIJAIOT MM HE  TOJIBKO
KPAaTKOCPOYHbIE, HO H JIOJTOCPOYHBbIE KPEAHThl. B3aHMOOTHOIICHHS
Mex<y 6aHKaMH H NMPOMbILIJICHHBIMH NMPEANPHATHAMH H3MEHSIOTCS.
Baukir B mpolecce cBoei MAesiTeJbHOCTH IPHOOPETAlOT IEHHBIE
GymMary (aKUMH M OGJIMralHH) TIPOMBILJIEHHBIX MPEANPHATHH W
TOProBoiX (DUpM, CTAHOBSITCSl, TAKUM OOpasoM, X COBJIaJe/bUaMH.

C Apvroi CTOPOHbI, MOHOIMOJHCTLI-NPOMBINIIEHHHKH npuoope-
TaloT akiun Gankos. Poxmaercsi yiuss OAHKOB C NPOMBIIIJIEHHBIMH
i TOPTrOBLIMH TPEANPHSITHIMHI, MPOHCXOAHT CpalluBaHHE OaHKOB-
CKOro KanuraJsa ¢ IMpOMbIUIJICHHBIM.

(dunancoBplii KanuraJa TeCHO IMepernvieraercss ¢ roCylapCTBEH-.
HLIM arnnapatoMm H [ojYuHseT ero cebe, MCNoJb3ysl AJisi NOoJyUYeHHs
MAKCHMAJbHOII NpHOLIIH, DTO HANVISIHO BHAHO M3 TpHMepa Jlat-
gup. Ee xpynueiimme axuuonepuble 6aukn (KpecTbsiHCKHH. OaHK,
Puykckuii Yunon 6auk, Kommepueckuit 6aHK ¥ Ap.) CPOCJHChH C
KPYMHBIMH TOPrOBBIMH, TIDOMBIILVIEHHBIMH H TPAHCIOPTHLIMH OOBe-
anHenusiMu ¥ npeanpustuamp («Jlare», «TpaHcopueHT», «bak-
man», «Texkay», MUarenneMcKHil CTeKOJbHBIIT 3aBOA H T. A.). B To XkKe
ppemMs MuHucTpel JlatBun — Yaemanuc, Meeposuu, banonuc,
BaéaHuekc W JAp. SBJASJHCh TVIaBHbIMH aKUUOHEpaMH HauboJee
MOILIHBIX JIATBHHCKHX OOBEIMHEHHH, B TOM uYucje W _6aHkoB. Ilo-
VYUTEJbHA B 3TOM OTHOLUEHHH HMCTOPHS JIaTBHHCKOTO KPEIMTHOTO
GaHka. D1oT OaHK MOJ BHIOM peopraHM3auvdy H O3JO0POBJICHHS
«IOTJIOTHJI» MHOTHE KpPeAWTHBbIE YUYPEXKIEHHsI, TOProBuie (PUPMBI H
MpoMBlLJIeHHBIE TTpeanpusaThsa. Mm 6elio npucoenuHeHo B 1935 ro-
1y 6 akmHoHepHBIX OaHKOB, 6 OOIIECTB B3aMMHOrO KpeaHuTa, 2 TOp-
FOBO-NPOMBILUJIEHHBIX OOLIECTBA;

B 1936 rogy — 2 akuuoHEepHbIX 0aHKa, 6 OOILECTB B3aHMHOIO
KpeauTa, 9 TOProBO-NPOMBILIVIEHHBIX OOLIECTB,; _ :

B 1937 ronv — 11 TOpProBulX M NPOMBILLJIEHHBIX IPEeANPHATHH,
7 KoomnepaTHBHbLIX OOLIECTE; | |

B 1939 rony — 5 TOProBO-NPOMBIIEHHBIX OOLIECTB, 43 KooOIe-

PaTHBHBIX OOILECTBA.

JlaTBUHCKHII KpeAUTHBI OaHK CBOMMM KalWTajaM{ NMPWHAMAJ .
ygacTHe BO MHOPHX ApYrHX oOpenuHenusx. B 1938 romy sto yda-
CTHe BbIpasuJoch Ha oOuiyio . cymmy B 32.427.543 JjaTa, B TOM
YyHCJIe: ' A R
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BRO Ao NG . o Ha' 9.980.000 mar,
IIPOMBILIJIEHHBIX NPEANPHATHSAX Ha 17.190.369 aar,

B TOPrOBBIX MpPEANPHATHSX . . . . Ha 5.257.173 nara.

UnHOBHAKAM FOCYHapCTBEHHOro arnnapara u MHHHCTpam JlaT-
BHH MpHHajJexkajJa 3HAUYHTE/IbHAsA 49aCTh aKIIUH{ BHOBb CO3JIAHHBIX
«HanHoHalpHBIX aKIMOHEepHbIX ofuiects». Takum oOpasoMm, B
JlaTBHHM OTKPBHITO H LIHPOKO PAacKHHyJ/la CBOM CeTH YHHsI GaHKORB
C KPYNMHEHIIHMH MPOMBIUIEHHBIMH, TPAHCIOPTHLIMH H TOPTOBBIMII
MpeINpPHATHSIMH, C OJXHOW CTOPOHDLI, M MPABHTEJIbCTBEHHBIM amma-
paToM, ¢ Apyroit. ®PHHAHCOBBI KamuTa/J MOJHOCTBIO TMOAUHHH/I
ce6e NMPaBHTENBCTBO H HCHOJb30BaJ rOCYAAdPCTBEHHYIO MAalIHHY B
eNsTX NMOJYYeHHs] MAKCHMaJbHOH MPHOBLIH,

Ecii B JOMOHOINOJHUCTHUYECKHI MEPHUOA KalHTalu3Ma MOIKHO
ellle TOBOPHTb 00 OTHOCHTEJIbHOH CaMOCTOSITEJ]bHOCTH, HE3aABHCH-
MOCTH 3MHCCHOHHBIX OAaHKOB B 00J1aCTH HX JIESITeNbHOCTH, T. €.
9MHCCHH H KpPeauTa, — TO B NMEpPHOJA HMMNepHan3Ma 3TO OTNaaaecT,
" J{ SMMCCHOHHBIE GaHKH MPEeBPallalOTCs B MOLIHYIO OMoOpy (uian-
COBOTrO KamuraJa, B 3aUlUTHHKOB €ro HHTEPEeCOB.
~ DMHCCHOHHBIM 6aHKaM B KanHTAJHCTHYECKOI KPEAHTHOH CHCTE-
ME& OTBOAMTCS 0oco0asi, OUeHh BaKHasi poJib. Bnimyckaembie 3MIHC-
CHOHHBIMH OaHKaMH GaHKOTBI HAXOASITCS B OOpallleHiin 1a TeppH-
TOPHH TOTO WJIH HWHOTO rOoCyHapcTBa Kak JEHbrH, W 3MHCCHOHHDLIC
GaHKU B CBSI3H C 3THM 6GepyT Ha celsl peryJHpOBKY ACHEKHOTO 00-
pamieHHs W MoAJepKaHHe CTaOHJABLHOCTH JEHEr.

B Haua/JbHOH CTaJWH CBOEro pPa3BHTHSI 3IMHUCCHOHHbLIE OaHKH
MPOH3BOASIT BCE OOLIUHLIE GAHKOBCKHE omepauud. B nanpneiuien,
C YKpernJieHHeM YacTHbIX O0aHKOB H oOpasoBaHHeM OaHKOBCKHX MO-
HOIMOJIKH HX JICATEJBbHOCTh MEHSETCS; SMHCCHOHHblE OaHKH TIPEKpa-
IaIOT BBIZAYY KPEAUTOB YACTHOKANUTAMHCTHUCCKHM TPEANPHUSTHAM,
MPEeNOCTaBJIAIOT UX TOJbKO 0aHKaM H (haKTHYECKH CTAHOBSATCHA «IIC-
CJAENHHM pEe3epBOM» BCEX NMPOYHX OAHKOB, a B CJyyae MX CEpPbE3-

HBIX 3aTPYAHEHHH NMPEeBpPalaloTCs B «CBEPXOAHKH», B «ITOC/JEAHIOIO
HaJeXay» BCeX OCTaJIbHbIX OaHKOB.

OO6BIYHO LEHTPAJIbHEIH IMHCCHOHHEI GaHK SIBJISIETCSI KaCCHPOM.

rOCYyNapCTBEHHOro OloJXKeTra U MOJydyaeT BO3MOXHOCTb HCIOJbB30-
BaTh rOCYyNapCTBEHHbIE CPEACTBAa HA MOAAEPKKY MOHOIOJHH.
Brmyckaemble SMUCCHOHHBIMH GaHKaMy OGaHKHOTBI OMUPAIOTCA
_ Ha BEKCeJbHOe obpaienue. TecHas cBsisb GaHKHOT C OOpalEeHHEM
BEKceJie OOYCJIOBJAHMBAGT DEryJsipHOe BO3BpalleHHe OaHKHOT B
9MHCCHOHHBIM O0aHK (peub MIET O TOBAPHBLIX BeKcessx). B nepHoOX
HMIIEpHaIN3Ma KpynHble 6AaHKH YacTO MYyCKaloT B oOpalleHue TaK
HasbIBa€Mble «IPYXKECKHE BEKCEeJsI», 3a KOTOPLIMH (DAKTHUECKH HH-
KaKoro 00OecrneyeHHst Her. |
- Kpome Toro, asmuccuoHHble GaHKM NPOH3BOAAT ONEpalyH C TOo-
CyAapCTBEHHBEIMH BEKCEJSIMH, He CBS3aHHBIMM C MPOIECCOM IPOH3-
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BOACTBA H OOpallleHHs. ECTECTBEHHO, UTO MOJOOHbIE BEKCEJISA B
CPOKH He BBIKynaioTcs M OoJiblllasi YacTb H3 HHX NPOJOHTHPYETCH,
YTO B HU3BECTHOI CTENeHH CO3[aeT yrpo3y peryJisipHoMy BO3Bpallle-
HHIO GAaHKHOT K MCXOAHOMY MYHKTY H NMOJAPBIBAET UX CTAOHJBHOCTE.

[Ipu uMnepHaJn3Me LEHTpaJbHble SMHCCHOHHBIE OaHKH 00J1b-
YO YaCTh MMEIOUINXCS B HX paclopsi?>KeHWH CPEACTB NPEBPallAIoT
B rocyJapcTBEHHble LEHHble OyMard, BeKceJsst H rocyiapCTBEHHBIC
OGAUrALMH, TEM CaMbIM 3HAUYHTEJNBHO yXYAllasi CBOIO OajlaHCOBYIO
JHKBHAHOCTD. :

Bece 3TH §IBJAGHHS MOXKHO TPOCJAEAHTb H B JAEATEJbHOCTH HEHT-
DAJBHOTO MHCCHOHHOrO GaHKa Gyp2KyasHOH JlaTBHH.

Tak. B nonecennu Jlateuiickoro 6anka ot 9 anpeust 1930 rona
MHHHCTPY (DHHAHCOB OTMEWaercsl, UTo «OoJiblliast 4acTh PEILUCKOH-
rupoBatibx JlaTBUiICKIM GaHKOM BEKCeJeH APYTMX KPEAHTHBIX yH-
DeKACHHIT O CBOEMY TepBoHaYaJbHOMY TMPOHCXOKACHUIO, FABJISIOT
Cs1 JIPY2KeCKHMH BCKCEJISIMHY .

OcnoBHyIO uacTh ccyj JlarBuiickoro 6aHKa B TOABI (DalHCT-
ckoit aukratypbl (1934—1940) nornouaJ/in rocysiapCTBeHHBIE Y-
DOKACHHA W NPEANPHATHS, NPHYEM KPEAHTHI, KaK TPaBUJIO, OBlIH
JOJITOCPOUHBIM I, 3

Tak, nanpumep, no cocrosinuio Ha 1 anpeast 1940 rona, Hs
153.7 ML JaT 06ILeil CyMMbl KPEAHTOB, BbiAaHHbIX JIaTBHHCKUM
OAHKOM, A TOCYAapCTBEHHbLIC YYPEKACHHs W TMPEANPUATHS TPH-
vomiaocs 117 man. jat; 24 MmJau. Jat nepenaJo JIaTBHHCKOMY Kpe-
MTHOMY GaHKy; uacTHbie (PUPMBI MOJYYHJH BCEro JHIb 12 MHJI-
JHOHOB JaT?.

YXyAIIeHHE BEKCEJbHOTO MOpT(ess IMUCCHOHHBIX OaHKOB BO
BpeMsl MMIEpHaJH3Ma SHAUHTeJbHO YXy/AUaeT 0aHKHOTHO. obecre-
yeHHe 1 TeM CaMbiM MOAPLIBAET YCTOHYMBOCTb GAHKHOT. MICIO/Ib30-
BaHHE PECYPCOB IMHMCCHOHHBIX OaHKOB JJISl MOKPBLITHS TOCYAapCT-
REHHbLIX PACXOJI0B NMPHBOAMT K HX ocjabJienuto. Hapymaercst JIMK-
BHJIHOCTb 0a/JaHCcOB 9MHCCHOHHLIX OaHKOB H OHH BCE€ MEHBINE MOTYT
CIIVIKHTD <TOCJAEIHHM De3epBOM» I HAPOLHOTO XO3SHCTBA. IJTO
0COGEHHO OBbeT MO KanUTaJHCTHYECKOH 3SKOHOMHKE B YCJIOBHSX
KPH3HCOB.

C HacTymJeHHEM SKOHOMHYECKHX 3aTPYAHEHHH HJIH TNpPH IOJIH-
TUYECKHMX OCJIOKHEHHUSIX dMHCCHOHHBIE OAHKH, MPH CBOMX HE3HAUH-
TeJbHBbIX pe3epBax ApParoleHHbIX METaJIOB, OKa3bIBAlOTCS HE B
COCTOSIHHM BBIMOJIHATH BCE 3ajauH, CTosilide nepen HHMH, B pPE-
3yJbTaTe Yero nafaer yCTOHYHBOCTb [AEHEr, HAPYIIAIOTCS PaCHeThl
MO MeXXIyHapOAHbIM MJaTexKaM, NpeKpauaercs BhlllJaTa Mo BKJas

I ApxuB JTaTBHiicKof PecnyGaukanckoii Kontopet [oc6anka CCCP, donn
2209, moaka 1514.
2 To xe, doux 38, monka 1779.




aM M BCSL TOCYZAapCTBEHHAsl CHCTEMa KPEIWTa OKa3blBaeTCs B IIO0-
~ JIOXKEHHH OCTPOrO pPacTPOHCTBA. | | '
I1.

B paGorax COBETCKHX SKOHOMHCTOB JIO NOC/EIHEro BpeMeHH
ellle He MOJBEeprajziach PacCMOTPEHHIO KPeAHTHO-/IeHEeKHas CHCTeMa
GypxkyasHoit JlaTBHM. Mex1y TeM TaKoro pofa MHCCJe10BaHKe
HMeeT H3BeCTHOe 3HAaueHHe M/ aHaJn3a COCTOSIHHST JEHEXKHOro
OOpallleHHsl 3aBUCHMBIX OYp2KyasHbIX TIOCYAapCTB B YCJIOBHAX
o6IIero KpH3Hca KalHTaJiH3Ma. _

[ToGena Benukoit OKTAOPbCKOH COLHAJHCTHYECKOIH PEBOJIOIHH
03HaMEeHOBaJla HauaJo OoOUIero KpH3Hhca KaluTaJisMa, B Pe3yJb-
TaTe KOTOpPOro OGOCTPHJIMCH BCE IMPOTHBOPEUHsi HMICpHaJN3Ma,
YTO BLI3BAJIO IVIyOOKOE PpacCTPOMCTBO BCEH JEHEZKHOH CHCTEMB
KalUTaJUCTHYECKOrO MHpa.

Jlo Hayasia MepBOil MHPOBOH BOHHBI JEHEXKHOe OOpalleHHe Ka-
OHTAJHCTHUYECKAX CTPaH ObLIO OTHOCHTENbHO CTAOHJBHBIM, TO-
CKOJIbKY OHO 6asHpoBaJjoch Ha CBOOOAHOM OOpalleHnH 30J10Ta.
O[HaKO BOHMHA HaHeCJa COKPYIUHTEJNBHLI yaap no 30J0TomMy o0pa-
uierrio. O6MeH HeHeXKHbIX 3HaKOB Ha 30J10TO ObljI MpeKpalleH.

_ PocT BOGHHBIX PAaCXOA0B KaMHTAJHCTHYCCKHX CTPAH H SKOHOMH-

yeCKHE MOTPSICeHHUs, BHI3BBAHHEBIE BOIHOM, MPHBEJIH K JKECTOYAHLIeH
uHpaauy. B JlaTBHH HHOASALMA U (QHHAHCOBBII XaoC 3aTAHYJINCH
M naryOHO OTPasHJIMChb HAa 3KOHOMHKE CTPaHBbI.

HccnegoBaHue HeHEXHOI cucTeéMbl JIaTBHH JaeT BO3MOXKHOCTH
[Jy02Ke BCKPHITh €e SKOHOMHYECKYIO 3aBHCHMOCTb OT HMMEpHaJlii-
CTHYECKHX Jepxae. AHaau3 ee ()MHAHCOBOM CHCTEMBbI A0 KOHIA
pazobJiayaer TSXKEeJblid THET W JKECTOKYIO IKCIJyaTalliio, KOTOPbIM
OABEPraJHCh JATBHUCKHE TPYASILIHECs. |
-~ Jlo nepBoii MHPOBOM BOWHBEI JIaTHIIUCKHI Kpail MMeJa TeCHbIC
3KOHOMHYECKHE- CBSI3H C NPYrHMH paroHamMu PoccuH, Cl0XKHBLUIHECS
Ha OCHOBE OOILECTBEHHOr0 pasfesieHus Tpyda H 3KOHOMHYECKOIO
PaHOHMPOBAaHUs. DTH CBASH CO3AaBaJjM OJaronpHsiTHbIE YCJOBHS

KaK IJIsl Pa3BHTHs. 9KOHOMHKH JIaThILICKOro Kpas, Tak U AJ5 pas- -

BHTHST 3KOHOMHKH Poccuu B nenom. Ha BHyrpennnx peiHkax Poc-
cuy cObieasioch mout 80% Beeil mpombiIeHHOf nponyKuuK Jla-
TBILICKOro Kpas; 28,2% Bcero skcnopra Poccun miio yepes Jart-
BUHACKHE TIODTHI. |

[lepBasi MHpOBasi BOiHHA, HEMEIKAas OKKYHNALWS H HHTEpDBEHIUS

HAPHIHHHUJIM OTPOMHEIH YIIepO HapOAHOMY X03sHCTBY JIaTHILCKOTO .
Kpasi. 1oCcTaTOYHO CKa3aTh, 4TO 32 MEpHOL BOHHBLI ero HaceJeHHE

YMEHBIIXJIOCh IMOYTH Ha | MHJJHOH YesoBex. |

Bosunkmasi B nepuon Bemukoii OKTsGpbCKON COUMANHCTHYE
CkoH pesosiolH CoBerckasi BiacTb B JlaTBuH, C NEPBBIX JHEH

R

-

CBOEro CyLIECTBOBAHHS MPHCTYMKUJIA K BOCCTAHOBJIEHHIO HAPOAHOIO
xo3siicTBa. Yake B Mae 1919 roxa tospko B ofiHoi Pure Oplix BOC-
cTaHOBJEHbl W paboranu Gojee 100 pabpuk M 3aBOAOB, HA KOTO-
pbix Gbuio 3ansto okoso 10.000 pabounx. Ho CoBeTcKasi BJacThb B
Jlareuy mpocyllecTBoBaja Hexoaro. I1o/bp3ysick c/1aboCThIo MOJIO-
noit Coserckoii Poccuu, nmnepuannctel Autantst n CIOA 3any-
nnn CoBeTcKylo BJaacTh B JlaTBuH. B yc/IOBHSIX OTOPBaHHOCTH OT
CopeTckoil PoccuH, MMesi paspylleHHOe HapoJHOe XO3sIMCTBO H
paspajuBlIyiocss (pHHAHCOBYIO CHCTEMY, 6yp:kyasHasi JlatBus, C
MepBbIX 7K€ J{HEell CBOEro CyLIeCTBOBaHHs. CTaJa 00BEKTOM 3IKOHO-
MHUECKOIH 39KCMAaHCHH KPYMHBIX HMMNEPHAJTHCTHYECKUX TOCYAapCTB.
MMelo B YCJAOBHSX TAKOIl BHYTPEHHEH M MEXAYHapOIXHOM obcTa-
HOBKHM NpaBsiiie Kpgri JIaTBuH JOJKHbBL GbUIM PaspelinTh (PHHAH-
coByiO NMpOOJEeMy CTPaHbl, CTPAHBL, B KOTOPOH IapHJI BaJIIOTHBIH
xa0C 1 B o0palleHii HaXOAHJIHCh PasJHYHbIe NEHEXNHbIE 3HaKH —
repMaHCKHE MAapKH, OCTMAapKH, OCTPYOJH, IapCKHe OyMaXKHbie
JIeHBLIH, JICHEe KHBIe 3HAaKH, BbiMyleHHble JIHOaBCKHM H MuTaBCKHM
FOPOJACKHMH YIPABJICHHSIMH, H JAPYCHE.

Mudasiuust emie OoJibile yCHJHJIACh B JlaTBuH, KOrja npaBH-
TEJLCTBO HauaJo BbiycKaTh B Hayagae 1919 roma cBOM AE€HBrH —

naTeuiickue pyGan, He obecrieuennbie 3ojotoM. B 1920 rony OsuIo
BLINYILCHO B oOpaulleHHe Ka3HAyeHCKHX OHJIETOB Ha 156,4 MJIH.
pyGaeir, B 1921 roagy — Ha 1492, 2 MJIH. pyoJieH.

18 mapra 1920 ropa mpaBHTENbCTBO JIaTBHH 00BSIBUJIO JIaT-
BUICKHI pyOJib €IHHCTBEHHLIM 3aKOHHBIM MJIATEXKHbIM CPEACTBOM
BHYTPH CTpaHbl. DTO AaJO BO3MOXKHOCTE OaHKHMpaM, chaGpuKaH-
TaM, JIOMOBJAJeJblaM [MOracHTb CBOH JOJITH obeclleHeHHbIM JiaT-
BUIICKHM pyOJeM. |

Kak MOKa3blBalOT apXMBHbIE AaHHbIE, B ILJAX CO3AAHHS TOCY-
napcTeeHroro 3ogororo Gonaa, JlaTBHHCKOE TPEACTABHTE/]LCTBO
n MoOCKBe HayaJlo TalHO CKyMmaTb M NMPHOOpETaTb HHBIMH TEMHBI-
HbiMi nyTsmu B CoBeTcKkoi Pocchu 30/10TO H APArolCHHOCTH.

Pactyuiasi HHQJISLKSA MOCTaBUJa Nepe NPaBHTEJILCTBOM Jlat-
BHH HEOTJIOMKHYIO 3afiauy YKpPelJIeHHsl JEHEeXHOH CHCTEMEL. He
uMmest sojiotoro Qouaa, JlaTBHHcKoe MPaBHTENBCTBO MBITANOCh yi-
PeJUTh 3MHCCHOHHBIM GaHK C MOMOIIbBIO HHOCTPAHHOTO KamuraJsa.
Ho coJiHIHble HHOCTPAHHblE GaHKH OTKA3bIBAJHCH B 3TOM HOMOUbL
HEyCTOHYHBOMY NpPaBUTEJbCTBY JIaTBMH, KOTOPOE HE ObBlIO TIPH-
3HaHo eme naxke ae-iope. IloaToMy TNpaBHTEJIBCTBO JlaTBHH BHI-
HY2KJeHO ObLIO HayaTh NEPEroBOPHL C «The National Metal and
Chemical» 6ankom B JloHmoHe (ocHoBaH B 1919 TOAY), CUHTAB-
IIMMCSI «COMHMTEJNbHBIM YYpexKACHHEM. 135 .

VKazaHHbIH O6GaHK MNPOAHKTOBAJ HCKJIOYHTEJIBHO KabGaJbHbIC

ycaosus. OHH CBOAMJHCE K CJIEAYIOUIEMY. s |
| Bauk o6si3ajcs mnepednciuTs B Jlonmone JInoHK GaHKy
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500.000 ¢yHTOB CTEPJHHIOB, KaK OCHOBHOM KAalHTaJ 3SMHCCHOH-
Horo GaHka JlaTBuM. YKasaHHas CyMMa C NPOUCHTAMH MOAJIe-
wana noramenuio B Teyenne 5 Jer no 125.000 @yuTOB CTep.iHH-
T'OB €XEerojHo.

9 Kak obecrmeyeHue B yIJaTy J0Jra, NpaBHTEJbCTBO JlaTtBuu
06s13aHO OBLIO MpPENoCTaBHTh :0aHKy MOHOIMOJLHOE TpaBo Ha
SKCHOPT JaTBHICKON [PEBECHHBl H BeCb €e HMIOPT B TedeHue
15 Jert.

70 OBWIO HACTOJIBKO OTKPBITO-pasdbOHHHYbE [1PEAJI0OKEHHE,
yTO AaXkKe Mmpapsiliasi Kanka JlaTBuH, pacnpoiaBaBiias HalHOHAb-
Hele GorarcTBa JIaTBMH HHOCTPAHHBIM MOHOIMOJIMCTAM ONTOM H B
DO3HHI, HE pellnaach UX npuHATh. Caenka g, cocTos1aCh.

B TeyeHHe HECKOJBKHMX JIET NMPaBHTENLCTBO JIaTBHH HE MOIIO
HaJIaluTh CBOIO AeHexcHyio cucremy. Jlume B mapre 1922 roaa
6bua BBEedeHa B. oOpallleHHe HoBasi JeHexHasi cucrema (Jar),
KOTOpasi HECKOJBKO CTaGM/IH3MpOBaJa (hpHHAHCHI Ha OCHOBE OrpOM-
HOrO 3KCIOPTA CEJNbCKOXO3SHCTBEHHBIX MPOAYKTOB, OCOOEHHO JIbHa
1 Jeca. B rocynapcreenHom CcynHo-cOeperatesibHOM OaHKe H B
KpenutHom JenatapMenTe ObUIH CO3[aHLI HEKOTOpPbLIe PE3epBh!
MHOCTPAHHOH BaJIlOTHI.

HoBasi neHexHasi cucrema JlatBuu — «JaTt» Obljla OCHOBaHA
Ha 30JI0TCCIMTKOBOM CTaHZapte, ¢ coaepxaunem B jate 0,2903226
PP YHMCTOro 30J0Ta. [IpH 3TOM, KOHEUHO, JIATBHUHCKOE MNpPaBHTE/b-
CTBO HE MOIVIO MOHTH Ha oOMEeH JaTa Ha 30JI0TO, TaK KaK <«/J1aT»
'OCHOBBIBAJICSI HE HA 30JI0TOM doHme, a Ha HHOCTPAHHOIl BaJIOTE
(3“1923 ropy «jaat» ofecneuuBaJjcs 1% somora u 99Y% HHOCTPAH-
HOH “BaJIIOThI). HecMoTpst Ha HW3BECTHbIe YCMexH, OPOUHOM It
y(:'routma?ﬁ NEeHEeKHOI cHCTeMBbI JIaTBMH CO3aHO BCE 2Ke He OBLIO.
OCHOBHOII 3MHCCHOHHBIN LIEHTp — JIaTBUIiCKHif OaHK — HaXOAHJI-
Csl B pyKax Oyp2KyasHbIX AEJbLOB, HCIOJb30OBABILUHX €ro AJisi TeM-
HBIX M JKYJIbHHYECKHX KomOuHauuid. JlocraToyHo cKa3aTh, 4YTO B

pesyJbrate 3THX KoMOuHauuit no 1929 roma 6aHKoM ObLIO CIIH-
caHo B YObITKH 16,2 MuH. JaT.

Kak u3BecTHO, B JIaTBHH HMEJHCh TaKKe M YacTHble OaHKH,
KOTOpbIe, N0 CYLIeCTBOBABIUIHM TOrJa 3aKOHaM, MOIJIH (YHKIHO-
HHPOBaTh, MMEsl MOJHOCTbIO BHECEHHBIH aKUHOHEPHBIH KanHuTadl.
Opnako, JlaTBHHCKHIT GaHK NMPENOCTaBJsI UM KDEIUThI, eCJH OHH
Ja)ke ¥ He HMEJIH CBOEro AakxkIHOHEepPHOro Kanuraaa, WJaH, eCjId

HMEJIH, TO B KpalHe MH3epHBIX pasMepax. K Taknv Gankam OTHO-
cuTMch JIaTBUHCKMI KPeCThsiHCKHIl GaHK, ToproBelil 6aHK, Prx-

;1{;;1 YHHOH O0aHK, CesbCKOXO3sCTBEHHBIN LEeHTPaJbHbIH OaHK

BekcesnpHbIM MopTdenp JlaTBuiickoro 6aHka W3 roga B rox Ino-
MOJHAJICA COMHHUTENBHBIMH BeKceasAMHU. Eciu 2Ke NPUHATH BO BHH-
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\MaHHe, UTo BeKcessiMi obecneydBajichb B H3BECTHOH CTEMeHH H
6aHKHOTBI, CTAHeT SICHBIM HACKOJbKO «yCTOHUMBBIM» Oblyl JiaT.

Boizapasi ccyabl, JlaTBhilcKHH OaHK PYKOBOACTBOBAJICS TIpHH-
LUMOM MAaKCHMaJbHOro —obecneuyeHust TOTHTHIECKHX pesiTeneu
PEaKIMOHHbIX MapTHH U OTAC/BHbIX NpeAnpUATHH JIbFOTHBIM Kpe-
JTMTOM. DTO MPHBEJIO K TOMY, UTO JlaTBUICcKHH OaHK JOCTHT Tpe-
HebHON TPaHHIbl B HCMOJIB30BAHHH CPEACTB M OCTa/CH 6e3 cepb-
e3nbix pesepsoB. DajaHc OaHKa CTaj HEJTHKBHAHLIN. Bceaencrene
>TOrO GAaHK CTPEMIJICSI MepeyvecTb CBOIL BEKCEJIbHbIM MOPT(hENb 3a
rpannieiil. Oanako sarpaniiHble 6auku Tpebosanu 1009% obecre-
wens Bekceseil B unoctpaunoii Baaiore (Bank of England, The
Royal Bank of Scotland u p.) .

UroOGbl yaepzkaTh Kypc JaTa cTaOMJbHBIM HA HHOCTPAHHBIX
oupKax, — JIaTBHIICKHH GalK NOMIKEH OB Jep2KaTh 3arpaHHIeH
ia cuetax «HOCTpo» OoJibliHe CYMMbI CPEIACTB B MHOCTPAHHOH Ba-

moTe nwau 3oq0te. Tak, HanpuMep, B 1929 romy cyetr «HOCTPO»,
cocTapnsia 71,2 MJH. JlaT, @ CUET «JI0pOo» B TO 2KE€ BPEMA TOJIbKO
0.9 mau. Jar.

CTpVKTYpa JICHEHKHOro obpauiexus B JlaTBinu He Obljla OJAHO-
POJLHOIT 1 cocTosyla 113 GaHKHOT, FOCY/ApPCTBEHHBIX KasHaYeHCKHX

SUJIETOB 1 PA3MENHOil MoHerbl. BBImycK Ka3HayeHcKux OHJIETOB M
NA3MCHHOIT MOHETbl OCYLIECTBJIF/IO MunucTepcTBo (PUHAHCOB. 13
1929 roxy MHMeJOCh B OOpalleHHU 43.3 mJaH. Jat. OaHKHOT,
33 4 MuH. JaT KasHayeiicKnx On/eToB H 99.3 MJIH. J1aT Pa3MEeHHOH
voHerbl. Takum oOpa3oM, 0aHKHOTHI B oblIeil macce JIEHEeXKHOro
oGpatenis cocTapasan ToabKo 40 0. DTO TMOKA3bIBAET, UTO JlaT-
sCKHIT OaHK He HrpaJl peryJupyiouieii pojau B ACHEKHOM o0pa-
LEHHH CTpaHBbI.

Takum oOGpasoM, o(hHIMa/IbHass BEpCHsi O TOM, HIO Jat Obla
cTaOUJIbHBIM, HE HMEET IO/ coOoil HUKaKOH IMOYBHI.

[Ipu pacnpejesieHHH CPEACTB JlaTeuiickoro 6aHKka — B €ro
coBere NpHHAMAJM ydacTve OypKyasust M JI€JbIBL K3 OypaKyas-
HbIX MapTHH — couuaJs-AEMOKPaThl, naTrajJbCKHe IpOrpeccHcThl,
norel, npeacraputean KpecThsHCKOTo COI03d, GeprucTel. MexXny
pasIuYHbLIME TPYNMHPOBKaMH YacTO BO3HHKAJIA ocTpasi IPhI3HS H3-
33 JeJexa KpeauTos, cCyx ¥ T. A.

Ananu3 (pUHAHCOBOH CHCTEMbI 6yp:Kya3Hoil JIaTBHH TIOKa3bl-
B4eT, YTO BO BpEeMs TOCHOACTBA peaknuH CTpaHa CHCTEMATHUECKH
HAXONUJach B COCTOSIHHH (PHHAHCOBOTO KpH3HCA H MH(DAALKMH, YTO
TSDKeJIBIM OpeMeHeM JIOKHJIOCh Ha IJICHH TDYAALIMXCHA. DTO BEIO
K enie 6oJplieMy OOOCTPEHHIO [POTHBOPEUHH MEeXAy TpoJeTapHa-
TOM M GypiKyasuel, MpHOJHKasi TeM CaMbIM nobeny COLUAJIHCTH-
yecKoil peBoJIOIMH B JIaTBHH.

[To6ena coserckoil Biacty B 1940 rony siBHJIACE 3aKOHOMEPHBIM
pesyJbTaTOM JEHCTBHS B JIaTBUH OOBLEKTHBHOrO 3KOHOMHUYECKOIO
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