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[uccepTtaunoHHasn paboTa BbiNosHeHa B LieHTpe 3KOHOMUYECKNX
nccneposaHuii M. k. Anbiwbaesa HauumoHanbHoM Akagemun Hayk
KbIprbi3ckoit Pecny6iuku

HayuHbIi1 pyKoBOAUTE b: [OKTOP 3KOHOMMUYECKMX HayK, npogeccop

KymckoB Bnagumunp MsaHosuy

OdmunanbHble OMMOHEHTI: JIOKTOP 9KOHOMUYECKMX HayK, npodeccop

KypmaH6eko O60n6ek KypmaH6ekoBuy
KaHAMAAT 3KOHOMUYECKNX HayK

. CynaiimaH6ekoB CarblHanbl AMaHTypoBuY

Bepywas opraHusayms: MAYMN®B (MexpayHapogHas akafeMus ynpasfieHus
npaea, (PMHAHCOB N BU3Heca), Kadeapa «PUHAHCHI U KPeauT».

3alnTa coctonTeo « » 2008 1. B 4yacoB Ha 3aceflaHnu
OuccepTaunoHHoro coseta [.08.06.330 no 3awmTe guccepTauuii Ha coMCKaHue
YyYeHoO cTeneHu pJoktopa (KaHAuAaTa) SKOHOMUYECKUX HaykK B LleHTpe
3KOHOMMYeckux wuccnegosaHnii HAH KP no agpecy: 720071, r. BuWLIKeK,
npocnekT Yyi, 256-a, HAH KP, 13Tax, Manblii 3a.

C gnccepTaumeil MOXHO 03HaKOMUTbCA B 6MbanoTeke HaunoHanbHon Akagemun
Hayk KbIprbi3ckoi Pecny6amku.

ABTOpeepaT pasocnaH « » 2008 .

YueHblil cekpeTapb A

[unccepTaunMoHHOro coBeTa, K.3.H., npodeccop — M. ATaHTaeB

O6Lwan xapakTepucTnKa paboTbl.

AKTYya/IbHOCTb TEMbIl UCCNefOBaHUA.

MwpoBOli ONbIT CBMAETENLCTBYET O TOM, YTO CTPaHbl C XOPOLUO Pa3BUTOA
(hMHaHCOBO - 0aHKOBCKOW CMCTEMOM MMeNnu mnocnegoBatencHoe M 6onee
WHTEHCMBHOE pa3BMTUE, MO CPABHEHMIO CO CTPaHaMu, rje 3Ta CMCTeMa pa3BuTa
cna6o. Mo3aToMy >XM3HEHHash HEOOXOAMMOCTb KaXAol CTpaHbl - 3TO Haauuue

XOpOLWO pa3BuToli hHAHCOBO-6aHKOBCKOW CUCTEMBI.

MUKPOMHAHCOBbIE 1 MUKPOKPEAWUTHblE OpraHu3auuu SBASAIOTCS YacTbio
(MHaHCOBO -  GaHKOBCKOW  CWUCTEMbl, W  OCYLLECTB/ASNOT  NpoLEcChl

MWUKPOKPEeAUTOBAHNS.

VccnepoBaHue npobniemM pasBUTUA MUKPOPUHAHCOBLIX M MUKPOKPEAUTHbLIX
cuctem B KbIprbi3ckoil  Pecny6nvMke TOMbKO HaumHaeTcsi.  CneumanbHbIX
uccnefoBaHWin Mo BOMPOCaM MUKPO(MHAHCMPOBaHWSA B KbIprbi3cTaHe Mano.
CiopmupoBaHHas  Ha CerofHa cuctemMa MUKPOUHAHCUPOBAHUA U
MVKPOKPEAMTOBaHUA Cbifpaia OMNpefeneHHY0 pOonb B Pa3BUTUM PbIHOYHOMN
3KOHOMUKM KbIprbi3cTaHa M OKasana CYLLEeCTBEHHOe BfIMSIHME Ha pas3BUTHE
3KOHOMUKW CENbCKOro CcekTopa CTpaHbl. Bmecte ¢ TeM rosoputb 0
[OCTaTOYHOM (PMHAHCOBOM Pa3BUTUM CUCTEMbI MUKPOPUHAHCUPOBAHUSA U
MWKPOKpeaMTOBaHWUA KbIprbi3cTaHa, 04YeBWAHO, elle paHo. OnpefeneHHble
npakTnyeckme HapaboTKn 1 anpobupoBaHHbIE MOAENN PUHAHCOBLIX CTPYKTYP

BbISIBUN NMPO6EMbI, KOTOPblEe TPEGYHOT COOTBETCTBYIOLLEFO PELLEHNS.

Mpexpae Bcero, HEOGXOAMMO CO34aTh LieNOCTHYH TEOPMH0 MUKPOMHAHCOBOM
M MUKPOKPEAUTHOW CUCTEMbl UM €€ OCHOBHbIX 3/1EMEHTOB W 3BEHbLEB:
KOMMEepYECKMX 6aHKOB, HEOAHKOBCKMX (PUHAHCOBO —KPEANTHBIX YUPEXAeHNIA,
KPeLUTHBIX  COH30B, CreuuanbHbiX  QOHAOB M T.4.  HegocTaTouHbl
uccnefoBaHWs BCEl COBOKYMHOCTM Mpo6fieM TeOpUM U NPaKTUKWM MeXaHu3Ma

MUKPOKPEAMTOBAHNS Y MUKPOUHAHCMPOBaHUs. Pa3paboTka rocyapcTBeHHO



MOMUTUKYN KPeAUTOBaHUS, N B YaCTHOCTH, - MUKPOKPEAUTOBAHUS - 3TO OfHa U3
BaXHbIX 337auy, KOTopas peluaeT Takue MNPO6MeMbl, KaK CHUKEHWE YPOBHS
6e3paboTuLpbl, COKpalleHMe MUrpauun CefbCKOTO HaceseHWs B TopoAa,
yMeHbLLeHUe 6e[HOCTU, MOBbILIEHUE YPOBHS XN3HW. CerofHs MUKPOKPEAMUTHI
U MUKPO(UHAHCLI B KbIPrbi3cTaHe BbIAaloTCs MPEUMYLLECTBEHHO CEbCKOMY
HaceneHuio, B TO BPeMs, Kak CUCTEMa MUKPO(MHAHCUPOBAHUS W
MWUKPOKPEAMTOBaHUS [OMKHA ObITb NPUEMIEMONi HE TOMbKO B CE/bCKON, HO 1 B
FOPOACKOW  MECTHOCTW, OT/IMYaTbC  TMBKOCTbIO,  YCTOMUMBOCTBIO U
COBEPLUEHCTBOM, MMETb BO3MOXHOCTY CaMO(MHAHCMPOBAHUS, HE3aBUCHUMOrO
pocTa W MyNnbTUNAWKAUUKW; MOJOGHYI CUCTEMY, C Y4YeTOM OCOBGEHHOCTEl
pa3suTus Kbiprbi3acTaHa, Heo6XoAMMO CO3faBaTb, W3yuyas, uccregys WU
nepeHUMasi OMbIT PasBUTUS MUKPO(MHAHCUPOBAHNS U MUKPOKPEAUTOBaHUS B
pasBMBatOLLMXCS CTPAHAX MMPa, 0COBEHHO asnaTCcKMX. M03TOMY McCrefoBaHme
npo6nemM  MWKPO(MHAHCUPOBAHWS W MUKPOKPEAMTOBAHWS  Kak B
TEOpeTMYECKOM, TaK U MPUKNAAHOM acrekTaxX, BecbMa BaKHO U 6Ge3yCnoBHO
"'aKTyanbHo. BO3pOCLUAs 3HAYMMOCTb NPOGMEM (UHAHCUPOBAHWUS BOOGLUE, W
MUKPO(PUHAHCUPOBAHNS U  MWUKPOKPEAMTOBAHWS B YAaCTHOCTW, a TaKxe
HegocTaTouHas pa3paboTaHHOCTb faHHOW Mpo6nembl 06YCNOBUAU  BbiGOP

TEMbI, LeNb 1 3agavyn nccrnegoBaHnA.

COCTOSIHME N3YYEHHOCTU NPOG/IEMBI.

M3yyeHne HayuyHOli nuTepaTypbl, CheuuanbHbIX WCCAeAOBaHWA, a Takxke
HOPMaTMBHO - NpaBoBbIX aKTOB MUKPO(MHAHCMPOBaHNS n
MWKPOKpPEAMTOBaHNA MOKa3ano, 4TO HEecMOTpPS Ha 0CO6YH akTyalbHOCTb
[laHHOl npobnembl, OHa fBASETCA HauMMeHee W3y4YeHHOW. OueBMAHO 3TO

06BACHSAETCA ee CMOXHOCTbHO, MHOIOrpaHHOCTbH.

Cpein 3apyBexHbIX Y4eHblX, PaboTbl KOTOPbIX MOCBSALIEHbI WHCTUTYTY

MVIKpOd)VIHaHCVIpOBaHVIFI N MUKPOKpPeaAuUTOBaHUA, a 4epe3 HUX peeHnio

COLMaNbHO - 3KOHOMMWYECKMX MpobieM MOXHO Bblgenutb: M. PO6UHCOH, P.
KpucteHa, JI. bupwrTeitHa, T. LWengoHa, P. CtepHe, OX. fpoHa. M3BeCcTHble
yueHble CamyanbcoH C., Kamn6enn M., JluHaceid [. wccnepoBann 3tu

Npo6aemMbl, HO C TOYKW 3peHUs NIM60 MHAHCOB, NM60 60pbObLI C 6EAHOCTLIO.

Poccuitckue yyeHble M.B.MamyTa, P. OBunsH, A.[blHKMH, B.I". CanTbIKoB,
W.T".JexnHa paccMaTpmBalOT 3TU NPO6/eMbl C TOUKW 3PEHNS PON TEXHONOTUIA
MUKPO(MHAHCMPOBAHMSA B Pa3BUTUM  HAYKOEMKOrO  WMHHOBALMOHHOIO
npeanpUHUMATENbCTBA, Aeflas 0CoObI yrnop Ha pasBUTWE MHHOBALMOHHOIO

MUKPO(UHAHCUPOBaHWS.

Mpobnembl  ¢UHAHCOBO - KpeouUTHOW  cucTemMbl, a B Hei
MWKPO(PMHAHCUPOBAHMS U MUKPOKPEAWTOBAHWS B TOW WAU WHOW CTeneHu
OTPaXeHbl U B TPyAax KbIPrbl3CKMX y4YeHbIX - 3akoHomucTos: Koiuyesa T.K.,
MycakoxoeBa LLU.M., Kymckoea B.W., ban6akoea M.E., CapbibaeBa A.C.,
Abgbimanukoa K.A., bekteHosoii [.4., TypcyHooin C.A., KypmaH6ekoBa
O.K., CynaiimaH6ekoBa C.A., Muxaiinosoi U.B. n gp. OfHako, B paboTe 3aTux
aBTOPOB  BOMPOCbI  TEOPUM U MPaKTUKM  MUKPOPUHAHCUPOBAHUS U
MWKPOKpPEAMTOBaHWS,  BKAOYallWme B  cebS  MHOXECTBO  acrekTos,

paccmMaTpuBatOTCs B KOHTEKCTE C APYTrMMUM npo6remamu.

CBs3b TeMbI ancceptaunn ¢ KpynHbIMM HayYHbIMU 1 rocyaapCTBEHHbIMN

nporpamMmmamu.

Tema guccepTaumm TeCHbIM 06pa3oM CBfi3aHa C TaKMMMW Nporpammamiy Kak
CpepaHecpoyHas cTpaterus passuTus  Kbiprbisckoil pecnybnanku (2006-
2010rr.), HauuoHanbHas cTpaTterms cokpaweHus 6egHoctm (HCCB),
CtpaTerns passutus (MHaHCOBO-6aHKOBCKOW cucTeMbl, CTpaTerus pasBuTus
MUKPO(MHAHCUPOBAHUA W MUKpOKpeauToBaHus go 2010 roga. Tema

ancceptaumm TakKXxe MMEET OTHOLWEHNWE K BCEMUPHO N3BECTHOM nporpamme



OpraHusaunn O6begnHeHHbIX Hauwnii, «Llenn Passntus Toicauenetus (LIPT)

[0 2015 ropax.

Llenbio  uccnegoBaHUs  ABASETCS  TEOPETWKO -  METOA0M0rMYecKoe
060CHOBaHMe npo6/ieM MWKPOPUHAHCUPOBAHWUA W  MUKPOKPELUTOBAHUA W
pa3paboTKa NepcneKkTMB ee pa3BuUTUA B YCI0BUAX KbIprbi3ckoi Pecnybmku.

[ONs [OCTUXXEHUSI MOCTaBNEHHON Lenu 6binn chHopMyNMpPOBaHbl CreaytoLlye

3afaun:
PacKkpbiTb  CYLIHOCTb KaTeropuii  «MUKPOMUHAHCLI» W «MUKPOKPEAUT»,
«MWUKPO(MHAHCUPOBAHUE» N « MUKPOKPEAUTOBaHME», UX B3aUMOAENCTBME U
pasfnnune oT APYrux (GUHAHCOBbIX M KPEAUTHbIX MOHATUI;

N3y4ynTb TEOPETUYECKME U METOANYECKME acMeKTbl MUKPO(UHAHCMPOBaHMS ©
MWKPOKPEAMTOBaHNSA, a WMEHHO, MOAeNeid YCMewHo MPUMEHSEMbIX B
3KOHOMMYECKN Pa3BUTbIX CTPaHaX U CTpaHax ¢ NepexofHOl 3KOHOMUKOW;
BbIIBUTb  YC/IOBUS U MH(PACTPYKTYpy HeoOXoguMmble AN pasBUTUSA
MUKPOMHAHCMPOBAHUS 1 MUKPOKPELUTOBaHUS;

NpoaHaM3nMpoBaTb BO3HWKHOBEHWE, CTAHOBMIEHWE W  (HYHKLWOHMPOBaHNE
CUCTEMbI MUKPO(MHAHCMPOBAHMS W MUKPOKPeAUTOBaHWA B KbIprbi3cKoii
pecny6nuke, OLEHWUTb pe3y/bTaTbl, MOKa3aTb 3(NHEKTUBHOCTb, BbISBUTb
nMetoLLmecs Npobnembl;

paspaboTaTb peKOMeHAaLMn ANs fanbHenLwero passuTus MUKPOhMHaHCOBO 1
MUKPOKPEAUTHOW CUCTEMbI W €€ WHTerpaumm ¢ (UHAHCOBOI CUCTEMOWA
KbIprbI3cKoii pecny6mku.

O6beKTOM nccnepoBaHns onpegeneHbl MWUKPO(MHAHCOBbIE n

MWKPOKpeanUTHbIe NHCTUTYTbI B KayecTBse KOTOPbIX BbICTYyNaKwT

rocyaapCTBEHHbIE U HErOCYAapCTBEHHbIE CTPYKTYPbI.

[MpegmeT nccnefoBaHUa - COBOKYMHOCTb TEOPETUMKO - METOLO0/M0TMYECKUX U

NPUKNaAHbIX NpPo6ieM MUKPO(UHAHCOBOM M  MUKPOKPEAUTHOW CUCTEMBI

KbIprbI3ckoit pecny6avku.

HayuyHas HOBM3Ha NpoBefeHHOro nccnefoBaHUa COCTOUT B CNeAyHoLLeMm:

ornpefeneHbl OCHOBbI TEOPUM MUKPO(UHAHCMPOBAHUA U MUKPOKPEAUTOBaHMS,
uenu, 3afayv, MPUHLMMNLI; PaCKpbITbl CYTb, COAEPXXaHwe, po/b MOHATUSA
«MUKPO(MHAHCHI, MUKPOKPEUTbI», «MWUKPO(MHAHCUPOBaHME» u
«MWUKPOKPeAUTOBaHME», «MUKPO(UHAHCOBAs Y MUKPOKPeAMTHas CUCTeMay;

B TEOpeTMYECKOM acrnekTe, OCBELLEHbl MNPOLECChl M YPOBEHb Pa3BUTUSA
MWKPO(MHAHCUPOBAHMS U MWUKPOKPEAWTOBaHMS CTpaH, FAe 3apoXAannchb
CUCTEMbl MUKPOKPEAUTOBAHUSA; NOKa3aHbl 3BONOLMA U UCTOPUS UX Pa3BUTHS;
cUCTeMaTM3npoBaHa MeTOZ0N0rMs (YHKLMOHWPOBAHUA [eACTBYHOLWMX CXeM
MUKPO(MHAHCMPOBAHUA U MUKPOKPEAMTOBAHUS, PacKpbIThl UX OCOBEHHOCTH,
MpUHUMMbI, (YHKUUW; BblAeNeHbl Hanbonee yCrewHo QYHKLUOHMPYIOLLMe
Mozenu;

BbISIBMIEHbI ¥ CrPYMNMMPOBaHbI YC/OBUSA, KOTOpPble HEOOXOAWMMbI AN PasBUTHUS
MUKPOMHAHCOBOW N MUKPOKPEAUTHOW CUCTEMDI;

nccnefoBaH M 0606LWeH ONbIT PaboTbl MUKPO(MHAHCOBLIX Y MUKPOKPEANTHbIX
CXeM B KbIprbi3ckoii pecny6nuke, BbiSIBIEHA  3((EKTUBHOCTb
MUKPO(UHAHCUPOBAHMS N MUKPOKPEAMTOBaHUS, CHOPMYIMPOBaHbI (haKTopbI 1
npo6sieMbl, TOPMO3SLLME UX PA3BUTHUIO;
[aHbl NPesoKeHNs N0 COBEPLUEHCTBOBAHUIO 3aKOHOAATE/IbHON U HOPMATUBHO
- NPaBOBOW 6a3bl MUKPOGUHAHCMPOBAHNS U MUKPOKPEAUTOBaHUS;
060CHOBaHbl MyTW YBENMYEHWUS PECYPCHON 6a3bl MUKPO(PUHAHCOBBLIX U
MUKPOKPEAUTHbIX NHCTUTYTOB;
Npea/ioXeHbI HanpasneHus MHTerpaumm MUKPOGUHAHCOBOM "

MUKPOKPEANTHON CUCTEMbI C (PMHAHCOBOI CUCTEMOI CTPaHbI.



MpakTuyeckas 3HAYMMOCTb MNPOBEAEHHOr0 WCCNEefOBaHUA: OTAefNbHble
peKOMeHAauMmn YyXe Hawaum npuMeHeHWe B Xo4e paspaboTKu  Takux
rocyflapCTBeHHbIX — nporpamMm, kak KomnnekcHas  OCHOBa  pasBuTuUA
Kblpreisckoii  pecny6nukn po 2010 roga, HauwmoHanbHas  cTpaterus
COKpalleHus 6egHocTn, CTpaTerns passuTus MUKPOMUHAHCOBONM CUCTEMbI [0
2010 roga, Crtpaterms pas3BuTMsi GaHKOBCKOW cucTembl, CpeaHecpoyHas
CTpaTerus passuTus cTpaHbl (2006 - 2010rr.). OTAeNbHblE NON0XKEHNUS PaboTbl
OblM  MCNOMb30BaHbl TakXke Npu  pa3paboTke 3akOHOB  KbIprbi3ckoi
Pecny6nmkn «O MUKPOPUHAHCOBLIX OpraHm3aumsax», «O koonepaTmeax», «O
KPeAWTHbIX Ccoto3ax», «O6 ynpaBneHWM 3eMAsAMW  CeNbCKOXO03AWCTBEHHOIO
HasHayeHus», «O6 nnoteke», «O KPECTbSAHCKUX ((hEPMEPCKMX) XO03sMCTBaX>,
«O 3anore».

Kpome 3TOro, pesynbTaTbl UCCMeA0OBaHWS MOTFYT ObiTb WCMOMb30BaHbl Ha
MpakTUKe TakMMW (DMHAHCOBLIMW OpraHaMu Kak HauuoHanbHbIA 6aHK,
KOMMepyeckne 6aHKW, KpeguTHble COH3bl, accouuaumm MUKPO(UHAHCOBbLIX

KOMMaHuin n 1.4,

MpakTWueckniA  WHTepec  ANs  CNeUManucToB  MOryT  MpeAcTaBUTh
cUcTeEMaTM3aLMs onbiTa PaboThbl MUKPO(MHAHCOBLIX CTPYKTYP pasHbIX CTpaH, a
TaKXXe OCBELLEHME HAKOMIEHHOro onbiTa paboTbl B KbiprbiscTaHe. [lo
pesynbTaTaM  WUCCNEAOBaHWS  MOXHO  MOAFOTOBUTb  CMEUKypc  Ans
COOTBETCTBYIOWMX  (PUHAHCOBbIX  CTPYKTYp " BY30B  CTpaHbl:

«MUKpOthMHAHCUPOBAHWE U MUKPOKPEAUTOBaHE.

OKOHOMMYECKasa 3HaYMMOCTb MOTYYEHHbIX pe3y/ibTaTOB. OHW MOryT 6bITb
NCNO/1Ib30BaHbI B Ka4yecTBe KOMMep4ecKoro npoaAyKTa, MOCKO/TIbKY
9KOHOMUYecKun 060CHOBaHa n fOKa3aHa BO3MOXXHOCTb co3faHuna
MVIKpOdJI/IHaHCOBbIX N MUKPOKPEANTHbLIX UHCTUTYTOB Ha CaMOd)MHaHCMpyEMOﬁ

n CaMOOKyHaEMOVI OCHOBE MNpuU Haan4dmn 060CHOBaHHOA FOCy,lJ'apCTBeHHOI?'I

perynupyemoii cpefpl. [lokasaHo, uTO nMpW MPaBUILHOM  MNOCTPOEHUM
MUKPOMMHAHCOBON U MUKPOKPEAUTHON CUCTEMbI, OHA MOXET CyLIECTBEHHO
BAMATb HA TeMMbl 3KOHOMUYECKOTO pocTa CTpaHbl, B YaCTHOCTW Ha TEMMbl
pocTa Ba/IOBOr0 BHYTPEHHEro MpoAykTa. VccnefoBaHus MOATBEPXKAAIOT, UTO
Hanuume 6OMbLLIOTO  KOAMYecTBa MMKPO(MUHAHCOBLIX WHCTUTYTOB GyaeT
Crnoco6CTBOBaTL YKPEMAEHMIO U CTaGUIbHOCTY Manoro U cpefgHero 6usHeca,
YNYULWEHWIO YPOBHS XKN3HW HaceNieHusl, 0COGeHHO 6efHOr0, PeLLeHUo ApYrnX

coLuanbHO —3KOHOMMYECKUX NpobaemM pecnyobanku.

OCHOBHbIe MOJIOXKEHUS, BBIHOCVMbIE Ha 3aLunTy.

1. TeopeTnueckue U MeTOAO/OTMYECKNE OCHOBbI CTAHOBNEHWSI U PasBUTHSA
MUKPOMUHAHCUPOBAHNS 1 MUKPOKPEAUTOBAHUS.

O606LLEeHbl M YTOUYHEHbl TEOPETMYEeCKMe acneKkTbl W MeTOZAOMOrUs

CTAHOBMEHWS W Pa3BUTVSL  MUKPO(MHAHCOBLIX CcUCTeM. KOMMIEKCHO

PacCMOTPEH W U3y4yeH OMbIT CTPaH MUpa, YCMEWHO pean3yroLmx

MMKpO(*JI/IHaHCOBbIe N MUKPOKPEAUTHbIE CXEMbI.

2. OugeHKa COCTOSIHUS MUKPO(MHAHCUPOBAHUS U MUKPOKPEAMTOBAHUS B

KbIprbI3cKoii pecny6iuke.

BbisiBneHsbI ycnoswus, KOTOpPbIE HEO6XOAMMbI ansa pas3snTNA
MVIKpOdJMHaHCOBbIX N MUKPOKPeAUTHbIX WHCTUTYTOB B KbIprbi3cTaHe,
CncTtemaTtusnpoBaH OMNbIT pa60TbI OTAENIbHBIX CXEeM U Mo,qene|7|, I'IpaBOBOVI
cTatyc, 3aKoHopgaTenbHas n HOpMaTuBHas cpena, ncenegosaHa

3(hEeKTUBHOCTb W BAIUSHE MUKPOKPEANTOB Ha 9KOHOMUKY CTPaHbl.

3. YcoBeplueHCTBOBaHWE MUKPOMMHAHCOBOM M MUKPOKPEAUTHON CUCTEMBI

B KbIprbi3ckoii pecny6nvke, pa3pa6oTka NepcrneKkTUB passuTms.

[Ons fanbHeilwero pasBuTUS MUKPOMUHAHCUPOBAHUS U MUKPOKPELNTOBaHUS
B KbIprbi3ckoii pecny6/11ke Heo6xXoa4MMo COBEpLUEHCTBOBaHWE HOPMATUBHO -

npaBoBoii 6asbl, BK/OYAs COBEPLUEHCTBOBaHWE MNpPYAeHUMUANbHBIX HOPM,



VLTeMB  [6cynancTBEHHOTO M HErOCYAApCTBEHHOTO  peryanpoBaHns,
YBeMM4YeHe  PecypcHOi  6a3bl  MUKPOMUHAHCOBbIX U MWUKPOKPEAUTHBIX
GPYiryp H3aUMO/EiCTBME WX C BGaHKOBCKUMW, TaK W HeBAHKOBCKMMM
pra</3aulfBin, pasrpaHunyerre nOAHOMOUMIA MeX/Y HAZA30PHBIMU OpraHamy,

PraHaMn  mvectHoro  camoynpaBneHus M HempaBUTENbCTBEHHBIMM

H N BKNaj conckKartesis.

HEMOCPeACTBEHHOM yyacTum aBTOpa Oblua OpraHmn3oBaHa Kbiprbi3ckas
3UCTBEHHas  (hMHAHCOBas  Kopnopauusi, HblHe AfblWw6aHK -
’IHIDYKTypa
po [Ha 13 nepBbIX HayaBLLUas MPOLLECC MUKPOKPEANTOBAHMUSA CETbCKNX
°OTeneir. AnuccepTaHT SBASICS YYaCTHUKOM paboumMx KOMMUCCUIA Mo
pasPaboTKe 3aK0HOAaTENbHBIX AKTOB, PErNaMEHTUPYIOLMX MUKPO(UHAHCOBYIO
M« «KpeaunT cuctemy, BKoUas 3aKOHbI KbIprbi3ckoii pecny6amku «O
3P0 opranmsaunax», «O koomepaTugax», «O6 ynpaneHMM
1 ~CenbCKOXO3ACTBEHHOrO HasHaueHus», «O6 nnoteke», «O 3anore».
B°3moxHOp
Tb O4HMM U3 nepBbiX B KbIprbi3cTaHe NPUMEHATb Ha MpPaKTUKe

~an [O/ToBaHMe M nonyyaTb MpaKTUYECKMEe HapaboTKW, MNOCAYXWUAN
Taok MU KA A330M Ons ganbHelillero passuTus CUCTEMbI B LieSIOM. ABTOp
MpuHMMana yyactue B pa3paboTKe rocyfapCTBEHHbIX CTpaTErMyecKux
POrPamMM: Kax HaumoHanbHas cTpaTernsi cokpatenust GegHoct (HCCB),
PaTerUA bzt MUKPO(MHAHCUPOBAHMSA N MUKPOKPEAUTOBaHUS.

NnP°6auls
H Pe3ynbTaToB MUCC/e0BaHUS.

o te}
1, OUBHBIE  nonoxenns  AMcCepTaUMOHHON  paBoThl  AOKNAAbIBAINCH  Ha
*

AYHaBo f1uix 1 HALMOHANbHBIX KOHEPEHLMSX:

MeXjyHapogHan — KoHdepeHums  MHCTUTYTa  MEXAyHapoAHbIX

ViceneflopaHnil «Kacnuiickoe mope 1 LieHTpanbHas A3us: HOBble BbI30BbI

A EBponbl»; Tema pfoknaga: MecTto KbiprbiscTaHa u  Oygyuiee

LleHTpanbHOW A3un: MPOrHO3 Ha 6awkanwme rogel, LUBeliyapus,

JKeHeBa, 1998 r.

. HaumoHanbHbIn  (hopym  «Ponb  coumanbHoi  mobunmsaumm 1

MUKPO(UHAHCMPOBaHWUSA B MpeofonieHnn 6egHoCTU B KbIprbi3cTaHe»,
BbICTyn/ieHMe Ha Temy: [MepcnektuBbl pa3sutus KCPK, KbiproiscraH,

Buwkek, 2001r.

. MexayHapoaHblii opyM « Pa3paboTka MUKPOMUHAHCOBON MONUTUKNY;

TeMa fOKnaja: HauuoHabHas MOAMTUKA MO pa3BUTUIO  cefla U
MUKPO(MHAHCUPOBaHNs: mpuMep Kbiprbisckoit Pecrny6nmku, TaunaHg,

BaHrkok, 2001r.

. BTopoii HauuoHanbHbI  hopyM MO  COKpaweHUto  GegHoOCTM B

KbIprbi3ckoii  pecny6nuke, BbICTynieHMe Ha Temy: [po6nemsl

COKpauleHus 6egHocTy Ha cene, Kbiprbi3cTaH, buuikek, 2003r.

. MexayHapoaHas KOH(epeHLus «PacwunpeHue fjoctyna K

MUKPOUMHAHCMPOBaHWIO B LieHTpanbHOM A3uu»; Tema [OKNaja:
MWKpPO(MHAHCUPOBaHNE W KOMMepLManusaums, KasaxcTaH, AnMartl,
2003r.

. MexgyHapogHasi KOH(epeHumus «Jlyuline NpakTUYeCKUe LOCTUXKEHUS

Ce/lbCKoro (hMHaHCUPOBaHUA», Tema  Joknaga: Kblprbi3ckas
CeNbCKOXO03MCTBEHHAsA (hMHaHCcoBas kopnopauus, CLUA, BalUMHITOH,

2003r.

. HaumoHanbHas koHdepeHUMs «MHCTUTYLMOHaNbHbIE Mpeo6pasoBaHus 1

M3MEHEHNs1 B CeNbCKOXO3AWCTBEHHOM cekTope Kbiprbi3cTaHa»; Tema
pgoknaga:  CTpaTerus M MepcnekTuBbl  PasBUTUS  KbIprbi3cKoid
Ce/bCKOX039MCTBEHHOI (hHaHCOBOI Kopropauuu, KelprbiacTaH, YonnoH

- ATa, 2004r.



8. HauvoHanbHbili hopym «CpefHuid knacc - (yHAAMeHT CYacT/MBON
CTpaHbl», TemMa AoKnaga: PuHaHCHI - KpecTbAHaM, Kbiprbi3cTaH, bullkek,

n 2005r.
PesynbTatbl UCCNEAOBaHUI TakXKe NPUMEHAIOTCS Ha NpakTuke B paboTe
KC®K, HbiHe AWibinGaHKa, CUCTEMbl KPeAMTHbIX COO30B, KpeAMTHOM 6HOpo,

MWKPOKPEAUTHLIX KOMMaHUAX N areHTCTBax.

OCHOBHbIE NMOMOXeHWs JUCCEPTaLMOHHOM paboThl OMy6MKOBaHbI B 6 HayUHbIX

CTaTbsX 06LLYIM 06bemoMm 3,8 1. /.

CTpyKTypa 1 06beM AuccepTaLum.
Pa6oTa BKMIOYaeT BBEAEHME, OOLLYI0 XapakTepUCTUKY, TPU [NaBbl, BbIBOAbI,
CMCOK MCMO/b30BaHHbIX UCTOUHUKOB; COAEPXUT 19 Tabnuiy, 6 PUCYHKOB,

6uenrorpacmio B Konmyectse 109 HaMMeHOBaHMIA.

OCHOBHOE cofepyXaHue paboThbl.

Bo BBegeHMM 060CHOBaHA aKTyalbHOCTb MpPOG/eMbl W CTeneHb ee
W3YYEHHOCTW, C(OPMY/NMPOBaHbl LM U 3afauyn UCCnefoBaHus, HayyHas
HOBW3Ha, OCHOBHbIE MOMOXEHUS, BbIHOCUMbIE Ha 3alUTYy, NpaKTUYecKas WU
9KOHOMMYECKash 3HAYMMOCTb PaboThbl, SIMUHBIA BKMad AUCCEPTaHTa, CTeMeHb

anpobaumny pe3ynbTaToB MCCeaoBaHNs, CTPYKTypa M 06bem paboTbl.

B nepBoit rnaBe «TeopeTU4ecKMe W  MeTOAOSIOTMYECKME  OCHOBbI
CTAHOBNEHNS  MUKPOPUHAHCOBON WM MUKPOKPEAUTHON  CUCTEMbI»
OTPa@XEeHbl OCHOBbI TEOPUM MUKPOPUHAHCMPOBAHMA W MUKPOKPEAWUTOBaHWS,
3BOJIOLMS N OCOBEHHOCTW PasBUTUS MUKPOMUHAHCOBBIX W MUKPOKPEAWUTHBIX
CHCTEM B Pa3BMBAIOLLMXCA CTPaHaXx.

MukpotnHaHCbl B Buie N06bIX BUAOB (DMHAHCOBO - 6GaHKOBCKWUX YCAYT,
OFpaHWyYeHHoW CyMMbl, NpegocTaBastoTcs 6efHbIM M KpaiiHe GefHbIM CroAM
HacefleHNs, a MUKPOKPeaUT - 3TO KpeAuTHas onepauus orpaHM.quHgiﬁ CyMMbl
4N8 VHAVBMAYYMA, OAHOIO AOMOX03AMCTBa, FPYNMbl L, MVIKpOI'Ipe,;J,I'IpVIHTVIﬂ,
KOTOpbIe LieNeBbIM MpefHasHauYeHneM UCMO/b3YIOTCA Ha CO3faHue U pasBuTve

[I0X0[IONPUHOCSALLEN AeATeNbHOCTU.

MoHATME >KEe  «MUKPOChMHAHCMPOBAHWE»  3HAUMTENbHO LWMpPe W 3TO
HenpepbIBHbIA NPOLEcC NpesocTaBieHUs H06bIX BUAOB MUKPO(UHAHCOB WK
OCYLLECTBNEHNS MUKPO(MHAHCOBLIX Onepauuii u ycnyr, npefocTaBaseMbixX
MasioOUMyLLMM, HEUMYLLIUM W CPEAHWUM CI0SIM HACENEHNS!, C Lie/b0 MOBbILLEHNS
YPOBHSI [JOXOLO0B W 3aHATOCTU, PasBUTUS MECTHOTO NpearnpuHUMMATeNbCTBa,
UesIoBEYECKOro KamuTana, PbIHOYHOW KOHKYPEHLUMWW, B KOHEYHOM WTOre -
yMeHblUeHNs 6e4HOCTM U pocTa 3KOHOMMKW. UTO XXe KacaeTcsi KaTeropum
«MUKpPOKpeaNTOBaHME» - 3TO HEnpepbIBHbIA Mpouecc MpefoCTaBNeHNs

MUKPOKPEAUTOB WM OCYLIECTBNEHUS  MUKPOKPEAWTHLIX  Omepauuii,



npeaocTasageMblX Ma/lOMMYLWLUM N HEUMYLLIMM C/TOAM HacCesleHUA Ha YyCNoBUAX

CPOYHOCTK, NIATHOCTU N BO3BPATHOCTW.

CerogHa  (PYHKUMOHMPYKOT  CcaMble  pa3fiMyHble  MOAEM U CXEMbl
MWKpPO(hUHAHCUPOBaHMsA. B nuTepaType npuBoauTcs 60/bLIOE KOAMYECTBO
MOANKULMPOBAHHbIX, NPUCMNOCOBNAEHHbIX Y aAanTUPOBaHHbIX K TeM WUAW UHbIM
HauMOHaNbHbIM 0CO6EHHOCTAM Mogeneil. O606LieHNe AEACTBYIOLWNX CXEM, U
BblAeNeHne U3 HUX Hambonee ycnewHo YHKUMOHMPYIOWMX MOogenein aaHo B
Tabnuue 1.

Tabnmua 1
MUKPO(PUHAHCOBbIE W MWUKPOKPEAWUTHbIE MOAENN, (QYHKUMOHMPYIOLWMNe Ha

1.01.2007 roga

mH CTpyKTypa, BUA PervoH anpo6upoBaHus
1 WNHguBupayanbHOe KpeautoBaHue Mo BceM cTpaHam

2 Mogenb MpamuH 6aHKa baHrnageuu

3 JlaTuHoamepuKaHCKas MoLefb NaTuHckaa Amepuka

4 Mogenb AepeBeHCKOro 6aHka NaTtnHckaa Amepurka

5 Mogens 6GaHka  Pakuat  unam Mogenb WHAoHesus, TaunaHg,

rocyAapCTBEHHOIO MUKPOGMHAHCOBOrO GaHKa

6  KpeauTHble COO3bl, KPeAUTHbIE KOOMepaTuBbl o BCEM CTpaHam
7 Mogenb rpynn B3aMmonoMOoLLm MHans

8  Mogenb KpeauTHbIX NPOEKTOB CrtpaHbl A3nmn

9

Mogens,  npaAMoro  KpeguToBaHMA  4epes3 [1o BCeM cTpaHam
KOMMepYecKne 6aHKu

10 AnekcHas Mogenb WAU MoZenb ONTOBOro WHgus
KpeaMTOBaHUA

11 CsssaHHas PO3HNYHaA MoAe/b NHana

Bo BTOpoii rnaBe  «BO3HWKHOBEHME, pa3BUTME U COCTOSHUE
MUKPOPUHAHCOBOM U  MUKPOKPEAUTHON cucTembl B  KbIPrbI3cKoii
pecny6/MKe» pacCMOTPeHbl YCNOBUSA, KOTOPble HEO6XOAMMbI AN pa3BUTUA

MUKPO(UHAHCOBOW M MUKPOKPEAUTHON CUCTEMbI, UCCNEA0BaHO CTaHOB/IEHUE,
(hopmupoBaHye, CTPYKTYpa, 3 dheKTNBHOCTb (DYHKLMOHNPOBaHUA
MUKPO(MUHAHCOBbLIX MHCTUTYTOB B KbIprbi3ckoi Pecny6auke.

MuKpoguHaHCUpOBaHMe M MUKPOKPeauTOoBaHue 6yaeT (YHKLMOHUPOBATb
3heKTNBHO B 6NAronpuATHON MOAUTUYECKOWA M MAaKPOIKOHOMUYECKON cpee
npy rocyapCTBEHHOM PEryfnmpoBaHWM WHBECTULWIA, TOProOB/M, LieH, Haimumum
pauuoHanbHON GUHAHCOBOM MH(PACTPYKTYPbI U CNpOCca Ha MUKPO(MHAHCOBbIE
ycnyru. He MeHee BaXKHbl COBepLUEHHas 3aKOHOAaTefbHas W HOPMATUBHO -
npaBoBas cpefa 415 OCYLLEeCTBIEHUA PerncTpaLun HegByXUMOCTM U NpaB Ha
3eMt0, NPesfoCTaBNeHNs B 3a10r UMYLLECTBA, Haf30pa 3a MUKPO(UHAHCOBLIMM
CTPYKTYpaMu W MHOTMX ApYrUX PerynstuBHbiX HOpM. B Kbiprbi3ckoi
pecny61Ke cnpoc Ha MUKPOMUHAHCOBbIE YCYTN BONbLUOIA: ecnu faxe pacyeT
fienatb Ha MWHMMaNbHOE ero Y[0B/EeTBOPeHWe, TO HeobXoAWMO CpPeAcTB B
o6beme 25-30 Mapa. com.

MukpogHaHcoBas M MUKPOKpeauTHas cucTema B Kbiprbi3cTaHe Havana
pasBuBaTbCa ¢ 1994 roga, korga 66111 co3gaHbl PUHKA, ®KIMPKC, KCOK. C
KaXAbIM rofioM AMHAMUKA MUKPOKPEAUTHbIX CTPYKTYpP W3MeHsnach, M Ha
Hayano 2007 rofa OHM GbiNy NPeACTaBNeHbI B CeAYIOLLIEM BUE.

Tabnnua 2.

OunHamMnka  u3MeHeHUs  HeOGaHKOBCKUX  (JMHAHCOBO -  KpeaUTHbIX

YUpeXxKaeHunin, GyHKUMoHMpYoLWmX B KbIprbi3cKoi pecnybnmke.

HaumeHoBaHue/rogpbl .2001 2002 2003 2004 2005 2006
KCOK (AiiblnbaHK) 1 1 1 1 1 1
®KMNPKC 1 1 1 1 1 1



M®O 72 104 136 168

Poct, % 44 30.7 235
BH™M 1T “4m =

KpefuTHbIe cotosbl 278 349 303 305 320 305
PocT, % 255 -132 06 4.9 -5.0
JNombapapl 64 85 108 116 140 148
Poct, % 328 27 7.4 206 5.7

Kak BMgHO u3 Tabn. Hambonee 6bLICTPble M YCTOWYMBbLIE TEMMbl poCTa
HabnopaTea Y MUKPOGMHAHCOBBLIX OpraHu3aunii, KoTopble BKOYatoT B cebs
MUKPO(MHAHCOBbIE KoMMnaHuu, MUKPOKpPEeANTHbIE KoMMnaHuu,
MWUKPOKPEAUTHbIE areHTCTBa.

Bonee 80% MUWKPOKPEAWUTHbIX areHTCTB pecny6/iuKu peructpupyercs B
CeNbCKOM MeCTHOCTM, TOrfa Kak MUKPOKPEAUTHbIE KOMMAaHWWU COCPefoTOYEHbI
B ropogax - B npegenax 70%. lpn 3tom okono 40% MUKPOKPEAUTHbLIX
areHTCTB paboTatoT HeapPeKTMBHO WM He paboTaroT BoobLie. HanpoTtus,
MUKPOKpPEeANTHbIE KOMNaHuu nydie KanmTannsnpoBaHsl, 6onee
KOMMepLMan“3MpoBaHbl 1 MMET NPotecCUOHaNbHbIE Kafpbl.

OCHOBHOI onepauueil BceX HeO6AHKOBCKMX (MHAHCOBO -  KPeAWUTHbIX

yUpexXaeHuii sBnseTcs KPpeAnToBaHWe; PUCYHOK OTpaXkaeT 3ToT MpoLiecc.

Puc.2.2 InHamMyKa pocTa COBOKYMHbLIX aKTUBOB U KPeAUTHOIO nopTdens
HOKY.

Poct KpeguTHOro nopthens W yucna akTMBHbIX 3aeMunkos HOPKY
[OCTaTOYHO CTabWnbHblI U [aXe KOHKYpUpYeT C KOMMepYeCcKuMu GaHKamu,
coctaBnAs 30% OT MX COBOKYMHOrO KpPeAUTHOro nopTgens u o6cnyxusas
6onee 100 000 knuneHTOB (B HaHKax 06cnyxmBaetca 0kono 30 000 KAMEHTOB)
MpW BbICOKOM YPOBHE BO3BPATHOCTU. BMecTe ¢ TeM MOSMHOLLEHHOMY pa3BUTUIO
nccnegyemolt  CUCTeMbl TOPMO3UT psfi  (DAKTOPOB Kak HecoBepLUeHHas
HOpMaTMBHO - MpaBoBas 6asa, cnabas dQuHaHCcoBas WHAPACTPYKTYpa,
Hepa3BuTas TeNeKOMMYHMKaLMOHHas CBA3b, BbICOKaA CTOMMOCTb
MWUKPO(MHAHCOBLIX  OMmepauuii,  OLOMKeTHble  TPYAHOCTU  OTAENbHbIX
MWKPOKPEAUTHbIX  (oHAOB ¥ Apyrue.  CnepoBaTeslbHO,  YCTpaHas
MepeyncneHHble TPYAHOCTU, NOAUTUKY PasBUTUA MUKPOMHAHCMPOBAHUA U
MVKPOKPeAMTOBaHWUA Heob6Xo4MMO COBEPLLEHCTBOBATL UCXOA4A, MPexze BCero,
13 ee 3MEKTUBHOCTW, MPOSBAAIOLLEACA B Tpex BuAax: 3HeKTUBHOCTM
MCNoNL30BaHNSA MVKPOKPEUTOB, 3 heKTUBHOCTU paboThbl caMux
MUKPOKPEAUTHbIX ~ WHCTUTYTOB U 3((EKTUBHOCTM  (PYHKLMOHUPOBAHNS
39KOHOMMWKW B LIENIOM MNOJ BO3AeNCTBMEM PaboTbl MUKPOKPEAWUTHON CUCTEMBI.
AHanm3 185 X034ACTBYHOLMNX CY6HLEKTOB M pacyeTbl MOKasbiBaldT: Ha 1 com
KpeguTta nonyyaroT 0.73 ThliibiHA aKTMBOB U KPeAUTHbIE BIOXKEHUS B pa3Mepe
30 TbiCAY COM CO3[al0T 0fHO paboyee MeCTO. D(PNEKTUBHOCTL MCCnesyeMol
CUCTEMbl  BMAHA MO MOKasaTensM  OMepaLMoHHON  CaMOOKyMnaemocTy,

()MHAaHCOBOFO  MOCPeAHUYECTBA U  TMPOHWKHOBEHUS. BnvsHWe paboThl



MUKPO(MHAHCOBLIX MHCTUTYTOB HAa 3KOHOMVKY B LIENIOM BbIPXAETCA 4epes
3KOHOMUYECKUI POCT U CHUXKEHMEe 6eHOCTM.

B TpeTbeli rnase «MyTn pasBUTUSA MUKPOPUHAHCOBOM 1 MUKPOKPEAMUTHOM
CUCTEMbI» [aHbl PEKOMEHAALUWMU MO COBEPLUEHCTBOBAHWIO HOPMATMBHO -
MpaBoBOli 6a3bl MUKPOUHAHCUPOBAHUSA Y MUKPOKPEAUTOBaHWS, NMPeAI0oXKeHbI
MyTU YBE/IMYEHWS] €e PEeCYpCHOM 6asbl U BbIABMEHbI HarpaBieHus ee
MHTerpaumm ¢ (oMHaHCOBOW CUCTEMON CTPaHbl.

CoBepLUEHCTBOBaHVe HOPMATMBHO - NPaBoBOl 6a3bl MUKPOUHAHCUPOBAHUS 1
MWKPOKPEAWUTOBaHWS CledyeT OCYLUECTBAATL B YaCTW YNOpsSAOUEHNS (YHKLMIA
HauypnoHanbHoro 6GaHka KP, penermpoBaHusi paga  GyHkumii HB  KP
Accoumauym  MUKPOPUMHAHCOBLIX UWHCTUTYTOB W AnbsHCy Accouuaunii
KpeauTHBIX COK30B. PeKoMeHA0BaHO pasrpaHuumntb gyHkuun HEKP 1 Haa3op

V1 perynvpoBaHme OCYLLECTB/ATL MO CefytoLLeli cxeme:

Pa3BuTNE MUKPO(MHAHCOBLIX U MUKPOKPEAUTHBLIX MHCTUTYTOB HEBO3MOXHO
6e3 ycuneHWs pecypcHoi 6asbl, TO €CTb YBEMNYEHUS] WMHBECTULMOHHBIX,
33eMHbIX, TEXHUYECKMX, YeNOBEYECKMX pecypcoB. PecypcHyio 6asy cnepyet
yBeNMuMBaTb 32 CYEeT WCMOMb30BAHWS KaHanoB BCEMWPHOW  UHAYCTpUK
OpraHuszaumm nopgepxku ceteir (OMC), MeXAYyHapOAHbIX KOMMEPYECKMX,
KBasn - KOMMEPYECKMX WHOCTPaHHbIX WHBECTULMIA, (OHAO0B COLMAIbHbIX
MHBECTULNIA, MPUBEYEHNS BHYTPEHHUX KOMMEPYECKMX UCTOYHMKOB
(hMHAHCMPOBaHWS, pacLUMpeHMst Auana3oHa (UMHAHCOBLIX YCAYr, TO €eCTb
MPUHATUA AEeN03UTOB HOPUANYECKUX U BU3NUYECKUX UL, OTKPLITUS JOCTyNa K
KTMPUHTOBBLIM 1 pacyeTHbM LieHTpaMm.

MyTn MHTerpauMn MUKpOQPUHAHCOBON U MUKPOKPEAWUTHOW CUCTEMbI C 06LLEi

(hMHAHCOBOW CUCTEMOW CTpaHbl pa3Hoo6pasHbl. [ ycnoBuit Kbiprbi3cTaHa

Hambonee  npvemaembl: 1)  yBeNMYeHME  MaclUTaboB  AeATeNlbHOCTK

MUKPO(MHAHCOBLIX WHCTUTYTOB W PasyMHOE CAusHME HeaPdeKTUBHbIX

HebGaHKOBCKUX (PMHAHCOBO — KPEAUTHbLIX YUpPEeXAeHWR; 2) Kcnonb3oBaHue

KOMMEPYECKUX WCTOUYHUKOB (DMHAHCMPOBaHWs, BO3MOXHOCTb MNPUHUMATb

[eno3nTbl M Mony4yaTb JOCTYN K KAMPUHIOBBIM W PacyeTHbIM LeHTpam; 3)

MCMOMb30BaHNE MUKPO(UHAHCOBbLIX OMepauuii  CaMMMKM  KOMMEPYECKUMU

6aHKamy; 4) BHefpeHMe HOBbIX GAHKOBCKMX TEXHOMOrWMA, anpobrpoBaHHbIX

WHHOBALNIA, NHTEHCMBHOW KOMMNbIOTEPM3ALNN.

BbiBOAbI.

1 Mpobnembl MWKPOMUHAHCOBOW W  MWUKPOKPEAWTHOW CUCTEMbI B
3KOHOMUKe KbIprbI3cKo pecny6/MKM TOMbKO HAYMHAKT M3yyaTbCs U
uccnefoBatbea. [0 HaCTOSALLEr0 BPEMEHM NPOLECC MUKPOKPELUTOBaHNUSA U
MUKPO(MHAHCUPOBaHMA B pecny6/iMKe WMeN NpaKTUYeCKUA  acmnekT,
MpaKTU4yeckne HapaboTKM.

2. DKOHOMMYECKasi CyTb KaTeropuv MUKPOMWHAHChI - 3TO MpeAocTaBneHne

NO6bIX BUAOB (HMHAHCOBO - GAHKOBCKMX YCNYT, OFPaHUYeHHON CyMMbl A/



MUKPO(MHAHCOBLIX MHCTUTYTOB Ha 3KOHOMUKY B LEIOM BbIpaXaeTcs uepes
3KOHOMMWYECKMUI POCT N CHUXKeHWe 6eHOCTW.

B Tpetbeit rnase «MyTu pasBUTUA MUKPOGUHAHCOBOM U MUKPOKPEAMUTHON
CUCTEMbI» [aHbl PeKOMeHJauuu Mo COBEPLUEHCTBOBAHUIO HOPMATUBHO -
npaBoBoli 6a3bl MUKPO(UHAHCUPOBAHUA U MUKPOKPEANTOBAHMS, NPEeAN0oXKeHbI
MyTW YBENNYEHUS| €e PEecypCHO 6asbl W BbIAB/AEHbl HaMpaBfieHUs ee
WHTerpauum ¢ GMHaAHCOBOW CUCTEMON CTPaHbI.

CoBepLLEHCTBOBaHWE HOPMATMBHO - NPaBOBOW 6a3bl MUKPOMHAHCUMPOBAHUA U
MVUKPOKPEANTOBaHMA CnefyeT OCYLUECTBAATL B YaCTW YNOPAA0UeHNst (hyHKLUIA
HaunoHanbHoro 6aHka KP, pgenervpoBaHusi paga  ¢yHkumii HB  KP
Accoumaumm  MUKPO(UHAHCOBLIX WHCTUTYTOB W AfbsHCY Accoumauuii
KpeAuTHbIX COH030B. PeKOMeHA0BaHO pasrpaHuunTb gyHkuu HEKP 1 Hagsop

1 perynmpoBaHue OCYLLECTBAATL MO CAedytoLleil CXxeme:

HBKP
PerynvposaHue 1 Haasop
Accounauus Accouynauma
M®O 4= KC
Hagsop Haasop
Komm.6aHKu CpepHue un KpeanTHble
Menkne M®O COI03bl U

KoonepaTtuBbl

Pa3BuTMe MUKPOMMHAHCOBLIX Y MUKPOKPEAUTHBLIX MHCTUTYTOB HEBO3MOXHO
6e3 ycuneHWs pecypcHol 6asbl, TO eCTb YBEWYEHUS WHBECTULMOHHBIX,
38EMHbIX, TEXHWYECKUX, YeNOBeYecCKUX pecypcoB. PecypcHyto 6a3y crnepyet
yBeMUMBaTh 3a CYET MCMOMb30BaHMA KaHanoB BCEMUPHOW  MHAYCTPUU
OpraHuzaumm nopgepxku ceteid (OMC), MeXAyHapOLHbIX KOMMEPUECKUX,
KBa3W - KOMMEPUYECKUX WHOCTPaHHbIX WHBECTULMIA, (OHAOB COLMaIbHbIX
WHBECTULNIA, NPUBMEYEHNS BHYTPEHHUX KOMMEPYECKMX WUCTOYHWKOB
(hMHaHCUPOBaHWA, paclIUpeHnUs [uana3oHa (UHAHCOBbLIX YCAYr, TO ecTb
NPUHATASA 4en03UTOB HOPUANYECKUX U (U3NYECKUX NIL, OTKPbLITMA 0OCTYNa K
K/IMPWUHIOBbIM U PaCYeTHbIM LIEHTpaMm.

MyT¥ MHTerpaumMn MnKpo(pUHAHCOBOW U MUKPOKPEAUTHON CUCTEMbI C 0OLLel

(hMHAHCOBOW CUCTEMOI CcTpaHbl pasHoo6pasHbl. [ns ycnosuii KbipreisctaHa

Hambonee npuemnembl: 1)  yBenuuyeHWe  MacliTaboB  LeATENbHOCTU

MUKPO(MHAHCOBLIX WHCTUTYTOB W pasyMHOe CAUAHWE He3((eKTUBHbIX

HeOaHKOBCKMX (MHAHCOBO - KPEAWUTHBIX YUPEXAEHW; 2) WCMonb30BaHue

KOMMEpPYECKNX UCTOYHWKOB (PUHAHCMPOBAHWUS, BO3MOXHOCTb MPUHUMATb

[enosuTbl M noayvaTb JOCTYN K KAMPUHIOBBIM WM pacyeTHbIM LeHTpaMm; 3)

MCNONb30BaHWe MUKPOMMHAHCOBLIX Onepauuii  caMUMU  KOMMEPUECKUMU

6aHKamu; 4) BHeApeHWEe HOBbIX GAHKOBCKMX TEXHO/MOTUIA, anpo6upoBaHHbIX

WHHOBALWIA, MHTEHCUBHOI KOMMbHOTEPU3ALUN.

BbiBObI.

1 Mpo6aeMbl  MUKPO(PUHAHCOBOW W  MWUKPOKPEAUTHOW CUCTEMbI B
3KOHOMUKe KbIPrbI3CKOM pecnyb/MKM TOAbKO HAYMHAKT M3yvaTbCca W
nccnegosatbCs. [0 HaCTOALLEro BPEMEHU MpPoLecc MUKPOKPeLMTOBaHUSA U
MUKPO(UMHAHCMPOBAHUA B pecnybnnke WMen MpakTUYeCKWUin  acnekT,
npakTuyeckre HapaboTKw.

2. DKOHOMMYEcKas CyTb KaTeropum MUKpPO(UHAHCHI - 3TO NpefoCTaBfieHne

NtoGbIX BUAOB (DMHAHCOBO - GAHKOBCKMX YCIYT, OrpaHUUYeHHON CyMMbl Ans



OefHbIX 1 KpaiiHe O6eAHbIX C/0eB HACENeHWs; a MUKPOKPeAUT - 370
KpeauTHas oOnepauus OrpaHWYeHHON CyMMbl ANf WHAMBUAYYMa, OLHOTO
LOMOX03/ACTBa, FPynMbl AL, MUKPOMNPEANpUATHS.

Ha cerogHs MHOrue cTpaHbl UMEKT CBOWM MOAENN KpeauTOBaHUS.
Kaxpas Mojenb UMeeT CBOM OCOGEHHOCTM, LMW, MNPUHLMNLI paboThl,
TpeboBaHus u T.4.. Hanbonee m3BecTHble M3 HUX: MOAeNb FpaMuH 6aHKa
(PaHrnagew), naTvHOamMepuKaHCKasi MOAeNb, Mofenb 6aHka PakusaT u
arpapHoro 6aHka (MHgoHe3wns, TawnaHf), Mofefb AepeBeHCKOro 6aHka
(NatnHckaa Amepwuka), mogenb rpynn B3ammonomowm (MHgusa), mogens
KpeLUTHbIX MpOeKTOB (CTpaHbl As3uu), anekcHas MOAenb WM MOAenb
onToBOro KpeautoBaHust (MHAus). OYHKUMOHMPYIOT Takue MOZENw,
KOTOpble UCMO/b3ylOTC BCEMM CTpaHamMu: 3T0 -  WHAMBUAYabHOE
KpeLuTOBaHWe, KPeAWTHbIe COH3bl, KpeAWTHble KOOMepaTwuBbl, MOfEe/b
MpsMOro KpeauTOBaHWs 4Yepe3 KoMMepyeckue 6GaHku. B pabote 3Tux
Mogienei ecTb MHOTO 06LLEero, HO UMEKTCS W pasmums.

[ns pasBuUTUS MUKPOKPEAWUTHbLIX U MUKPOMWUHAHCOBLIX WHCTUTYTOB
HeOOXOAMMbI  OMpeAesieHHble  YCNOBMA, a  WMEHHO:  CTabu/bHas
nonMTuyeckas 06CTaHOBKa, HOpPManbHOe pasBUTME  3KOHOMUKM  C
COOTBETCTBYHOLLEN MaKpPO3KOHOMWYECKON  Cpeaoi, pauuoHanbHas
CeKTopa/ibHas MONANTUKa, 06ecneyMBaloLlasd KOHTPO/b LEH CO CTOPOHbI
MpaBUTENbCTBA, WHBECTULMOHHbIE MPUOPUTETLI, MpUemMaeMass TOprosas
nonnTvka. BecbMa BaXHbl TakXkKe COCTOSIHME 3aKOHOAATENbHOW U
PErynsaTMBHONM Cpedbl U HanMyMe cnpoca Ha MUKPO(UHAHCOBBIE YCIYTH.

MUKpOKpeauTHas M MUKpOGMHaHCoBass cuctema B KbIprbisckoi
pecnybnuke 3a 1994 - 2007rr. nony4yuna onpegeneHHoe passutue; 3a 1994
-2000 rofbl 6blIM OpraHW3oBaHbl MWIOTHbIE MPOEKTbl, anpobupoBaHsbl
KpeLuTHbIE CXeMbI, pa3paboTaHa nepeBMYHas HOPMATWMBHO - MpaBoBas 6asa.

B 2000-2005 rogbl 6blavM co3daHbl YCNOBUA AN (YHKLUMOHUPOBAHWS

He6aHKOBCKUX (DMHAHCOBO - KPeAUTHBLIX YUPEXAEHWN, YBenmumBanacb ux
pecypcHasi 6asa, pacwmpanack ceTb H®KY ¢ NPOHWKHOBEHMEM WX,
NpevMyLLeCTBEHHO, B CE/IbCKNE MECTHOCTU Pecny6/inKu.

6. Pe3ynbTaTMBHOCTb MUKPOPUHAHCUPOBAHUA U MUKPOKPELUTOBaHMWS
onpegenseTca B BuAe 3PMEKTUBHOCTU - WUCMNONb30BAHWUSA MUKPOKPEAUTOB,
paboTbl CcamMMX MUKPO(PUHAHCOBbLIX W MUKPOKPEAUTHbLIX WHCTUTYTOB,
(hYHKUMOHMPOBAHNSA 3KOHOMMUKM B LLESIOM.

B nepsom cniyyae ap(heKTUBHOCTb PaCCUMTBLIBAETCA YBe/MYEHNEM [AOXOAHOCTM

LOMOXO3A/CTB U CO34aHMEM HOBbIX paboumx MecT, BO BTOPOM - 4epes3

nokasaTe/nn OnepaLyoHHO CaMOOKynaemMocTu, hMHaHCOBOro MOCPeAHUYeCTBa

U MPOHUKHOBEHMS U B TPeTbeM - u4epe3 06U/ 3KOHOMWUYECKUIA pOCT K

CHVKeHMe 6eJHOCTM.

7. YnyudlleHne HOPMaTUBHO - MpPaBOBOM 6a3bl MUKPOMUHAHCMPOBaHMS
HeoOX04AMMO  OCYWECTBAATbL  CregylowmMm  obpasoM:  Hagsop M
perynnpoBaHne BECTU Yepe3 CMELLaHHbIA KOHTPO/b, TO €CTb UCMOMb3YA Kak
rocyflapCTBeHHOe  perynupoBaHue, TaK W CamMOperynvMpoBaHue W
CaMOKOHTPO/Ib ~ yYaCTHUKaMW  MWUKPOMUHAHCOBOIO  pblHKA.  PYHKUUM
HauunoHanbHOro 6aHka AOMKHbI OblTb  YTOUYHEHbI WM YacTb M3  HUX
fenerupoBaHa  AccoumauuMy  MUKPOPMHAHCOBLIX  OpraHusaumin = u
Accoumnaumam KpeauTHbIX COK30B. HOpMaTMBHO - NpaBoBble acnekTbl B
0006LEHHOM  BWAe  LO/MKHbl  MNPEACTaBNATb  KOMMIEKCHYH — CXeMy

perynMpoBaHusa v Hagsopa.

8. MyTn yBe/WYEeHWUs PEecypcHON 6a3bl, B MOHATME KOTOPOW
BKNaAblBAOTCA WHBECTULMOHHbIE, 38EMHbIE, TEXHUYECKME, YeNoBeYeckue

pecypchbl, PEKOMEHAYIOTCS CeaytoLme:
NCMOMb30BaHNE KaHa/I0B BCEMUPHO  W3BECTHOW  WMHAYCTPUM

OpraHusauun noaaep>xku cetein (OMNC);



. 4. Document of Microserv CEO Policy Forum on Microfinance Policy
obecrneyeHne AocTyna MWKPO(MHAHCOBLIX OpraHM3auuii K
Framework. Bangkok, Thailand, January, 2001, p. 1-17.
BHYTPEHHUM KOMMEPYECKMM UCTOYHMKAM PUHAHCUPOBAHUS;
5. Asia Pacific Rural Finance “Agricultural Finance in Kyrgyz Republic”,
npeAocTaBfieHne BO3MOXHOCTM He6aHKOBCKMM  (DMHAHCOBO —
APRACA Publication, 2002, p.4-8

KPEANTHBLIM YUYPEXAEHMAM NPUHMMATb AEeM03UTbI FOPUANYECKNX U IN3NYECKNX
6. “Paving the Way Forward for Rural Finance”, An International

NNL, OTKPbITb JOCTYN K KAUPWHIOBbLIM 1 pacyYeTHbLIM LieHTpaM.
Conference on Best Practices, Synthesis paper & conference proceedings,

9. UYTobbl 06ecneunTb WHTErpauud  MWUKPO(MHAHCOBOM CUCTEMbl B
Washington D.C., USA, June, 2003, e-version.

CYLLEeCTBYHOLLYH (DUHAHCOBYH CUCTEMY CTpaHbl HEOOXOAMMO: MepecMoTpeTb
7. Final report of the Conference “Expanding Access to Microfmance in

OTAeNbHblE MOMOXEHUS FOCYAAapCTBEHHbIX NporpamMm, Kak CpefHecpoyHas
Central Asia”. Almaty', 2003, (B coaBTOpCTBE), p. 7-9.

cTpareruss passutua  ctpadbl  (2007- 2010rr.), Crparterns passuTus

6aHKOBCKOro cektopa u CTtparterus pasBuTus MUKPO(UHAHCOBOrO CEKTopa

A0 2010; ocyuw,ecTBUTb pasyMHOe CvsHME Heah(PeKTUBHbLIX HEOAHKOBCKMUX Pesiome

(DMHAHCOBO - KPeaMTHBIX Y4pexaeHwuid; obecnevynmTb MUKPOGMHAHCOBLIM *Keebaesa baKTbiry/b XaHbiGekoBHa
opraHusaumam AOCTYN K KOMMEPYECKMM WCTOYHMKAaM (DMHAHCMPOBaHWS; «Mpobnemb! pasBUTAA MUKPODUHAHCUPOBAHNS N MUKPOKPEANTOBAHNS B
NPefOCTaBUTL  OpraHaM  MECTHOrO  CAMOYMpABMleHMs  peryaupyioLme nepexoaHbIn Nepuof» ( Ha matepuanax Kbiprbi3ckoi Pecny6nmkin)
(yHKUMM MO YCTAHOBNEHMIO  CBA3N M®O ¢  rocysapcTBeHHbIMM CneumanbHocTb: 08.00.10 - duHaHChI, AeHeXKHOe obpalleHne 1 KpeauTt
areHTctBamu, HMO, goHopamu W T.4., BbINO/HEHWIO KOHCOMMAMPYOLL el Knio4esbie cnosa. MuKkpouHaHCHpoBaHme, MUKPOKPEANTOBAHNE,
DOMIM ¥ DOMM KATANM3ATOpa, (OPMUPOBAHVIO MEPBOHAYATGHOTO KAMMTaNa, MUKpOCOEpeXKeHNs, MUKpoonepaLn, MUKPOMHAHCOBbIE Y MUKPOKpeAUTHbIE
OCYLLLECTBAEHMIO KOOPAMHALMN. WHCTUTYTHI, MUKpPO(MHAHCOBas CUCTEMa, MWKPOKPeAUTHas CcUCcTeMa,

CNUCOK 0MY6GAMKOBaHHBIX PAGOT MO TeMe AVCCepTaLMK. cTpaTernyeckue Uenn, HebaHKOBCKME (DMHAHCOBO - KPeAUTHbIE YUpeXxXaeHus,

1 HauoHanbHbili  BopyM  «Pofb  COLUManbHOM — MOGUAMSALMM 1 KOMMepueckne  6GaHKW, (DMHaHCOBas WHGPacTPyKTypa, [LOMOXO3AICTBa,

MUKPO(MHAHCMPOBaHWA B NpeoaoneHnun 6egHocTn B KbiprbiscTaHe». b., MUKDONPEANPUATIA, PECYPCHas 6asa, CTPATErnyeckie AOKYMEHTbI.

2001, cTp. 32-34. O6bBEKT nccnefoBaHNsA: MUKPOPUHAHCOBbIE Y MUKPOKPEANTHbLIE UHCTUTYThbI B

2. Marepuansi BTOporo HaumoHaeHoro ®opyMa Mo  COKPALIEHMIO KayecTBe KOTOPbIX BbICTYNalOT TFOCYAapPCTBEHHbIE W HErocyAapCTBeHHble

CTPYKTYpbI.

lMpegmMeT uccnegoBaHUA: COBOKYMHOCTbL TEOPETUKO - MeTOLOMOTMYECKUX U

6eaHocTn B Kbiprbi3ckoil Pecnybnmke. b. 2003, cTp. 47- 48.

3. N3Bectna HAH KP. Cepua - O6wecTBeHHble Hayku. «CenbCKoe

CbI/IHaHCVIpOBaHVIe B CTpaHax A3uMM UK CTpaHax nepexop,Hoﬁ npukKnagHbIX npo6neM MI/IKpOdJVIHaHCOBOVI n MI/IKpOKpE,EWITHOVI CUCTEMDI

3KOHOMUKOi», Ne4, b. 2002r. cTp. 71-75. KbIprei3ckoii pecny6nmku.
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TeopeTuyecKoh 1 MeTOA0I0rMYECKO OCHOBOM UCCNeA0BaHUS MOCTYXWN
TPYAbl 3apy6eXHbIX W OTEYECTBEHHbIX YYEHbIX - 3KOHOMWCTOB, OMbIT
pasBUTbIX  CTpaH, HOBOBBEEHWA W  WHHOBaUUW  UCMOJMib3yeMble B
MWKPOKPEANTOBaHUN W MUKPOQPUHAHCMPOBAaHUU. Bbinn  1cnonb30BaHbI
3akoHbl  Kbiprbisckoih  Pecny6nukn,  MocTtaHoBneHms  [paBUTENbCTBA,
[LOKYMEHTbI, UCCMef0BaHNSA MEXAYHapPOAHbIX CTPYKTYp, Kak MB®, Bb, ABP,
EBPP, KOCAW[, paHHble HauMoHaNbHOro CTAaTUCTUYECKOTO0 KOMUTETa,
MunucTepcTBa  ¢MHaHCOB, MMHMUCTEPCTBA  CENbCKOTO  XO03ficTBA U
nepepabaTbiBaloLLeli MPOMbILLAEHHOCTM. [pu uccnefoBaHWM NPUMEHSUCH
MeTOfbl  3KCMEPTHbIX OLEHOK, CPaBHWUTENbHOIO  aHann3a, CUCTEMHbIX
rpynnmpoBOK, NPOrPaMMHO - OPUEHTUPOBAHHbIX MNOAXOA0B.

MonyyeHHbIe pe3ynbTaThbl, UX HOBU3HA W 06/1aCTb NPUMEHEHUS:

Ha npumepe Kbiprbisckoli PecnybnvMkn, uccnefoBaH — HayYHbli  ©
npakTUyecKui acnekT npo6nemsl MUKPO(UHAHCUPOBAHNSA n
MVUKPOKPeANTOBaHUA; TeopeTuyeckn 060CHOBaHa 1 chOpMynMpoBaHa Hay4Has
TpaKTOBKa KaTeropuini faHHo/ npo6nembl, onpegefneHa MX Ponb, CYLWHOCTb,
NPUHLMNbI paboTbl; CUCTEMATU3NPOBAH OMbIT PaboTbl MUKPOMUHAHCOBLIX W
MWKPOKPEAUTHbIX CWUCTEM Pa3BMBAKOLLMXCA CTpaH, CTpaH C MEepexoAHOoM
3KOHOMUWKOW, B TOM umucne u KbIprbi3ckoii Pecny6namnku; crpynnuMpoBaHbl 1
BblAeNneHbl Hambonee ycrnewHo paboTalowune MOZENW; BbISBMEHbl U
CrpynnupoBaHbl YCNOBUSA, HeobX0AWMble A1 PasBUTMS MUKPOGUHAHCOBOM
CUCTEMbl pecny6nuKkKW, fdaHbl MPefsiokKeHWs N0  COBEPLUEHCTBOBAHUIO WX
HOpPMaTVBHO - MpPaBOBOW 6a3bl; NpefnoXeHbl MYTW YBEIWYEHWNS PECYPCHOM
6a3bl  MWKPO(MHAHCOBbLIX  WHCTUTYTOB;  C(HOPMYIMPOBaHbl  OCHOBHbIE
HanpaBneHUs UHTerpauMu MUKPO(UHAHCOBON U MUKPOKPELUTHOW CUCTEMBI C
(hMHaHCOBON cucTemoli CcTpaHbl. O6MacTb NPUMEHEHUS -  (MHAHCOBO -
6aHKOBCKasi, MMKPOKpPeAWTHas W MUKPOPUHAHCOBas cuUcTema, (PMHaHCOBas

VH(PaCTPYKTYpa.

PE3FOME
X3sHb6aesa bakTbiryn XXaHbi6ekoBHa
«OTKOM Me3rnafern MUKpOMUHAaHCHIN00 XaHa MUKPOKPEAUT OHYTYY
npo6nemanapbl» ( Kblprbld Pecny6ninkKacbiHbliH MaTepuanbiHaa)
Apunctnk: 08.00.10 - dPuHaHChI, akya aliflaHTyy XXaHa KpeguT.
AukblY co30p: MUKPOUHAHCHINOO0, MWUKPOKPEAUTOO, MWKPOCAKTOO,
MUKpoonepauus, MUKPOMUHAHCaNnbIK XaHa MUKPOKPEAUTTUK
WHCTUTYTTap, MUKPOMUHAHCANbIK CUCTEMAa, MUKPOKPeAUTTUK CUCTEMA,
cTpaTervanblk MakcaTTap, 6aHKTbIK 3MeC (QMHaHCbl - KPeaUTTUK MEKeMe,
KOMMepLMsAbIK 6aHKTap, (hMHaHCcanbIK WH(pacTpyKTypa, yM
yapbaublifbifbl, MWKPO»HAYPYLW, pPecypcTyk 6asa, cTpaTteruanbik
LOKYMEHTTEP.
MN3nngee  06bekTUCU:  MUKPO(UHAHCHI  XXaHa  MUKPOKPeaUTTUK
WHCTUTYTTap anapAblH KatapblH4a MamieKeTTUK XXaHa MaM/IeKeTTUK 3aMec
CTPYKTypanap.
M3nngee npegmeta: Kbiprbl3 Pecny6anKacbiHblH MUKPOPUHAHCHIN00
XaHa MWKPOKPEeAMUTOO CUCTEMACbIHbIH TEOPeTUKO - MeTOLONOrUANbIK
)KaHa nNpakTuKanbiK NpobaemManapbiHbIH XblAbIHALIPbI.
M3nngeeHyH TeopeTuKasblK XXaHa MeTO40M0MMANbIK Hermsu Kartapsbl
MUKPOKPeAUTOO >KaHa MUKPOMUHAHCHINOOAO0 KOMNAOHYATaH 4YeT 3N4UK
XaHa ata MeKeHAMK  OKYMyWTyy -  3KOHOMMUCCTEPAWH  XKagbl
Kuprusyynepy xaHa MHHOBaLWANapsbl, OHYKKOH 0/1IKONIOPAYH
Taxpbltbanapbl naiganaHbingbl. M3mngeo Kbiprbi3 Pecny6anMKacbiHbIH
Mbli3aMmapblHblH HOPMaTUBAMUK - YKYKTYK 6asanapbiHa, KP ©KMeTYHYH
TokTOMAOpPYHA, KPYb XKaHa 6awka MUHWUCTUPNINK KaHa
BEJOMCTBONOPAYH AOKYMEHTTepuHe Herusgenan. Unumuin nwte MBO,

Bb, ABP, EBPP, HOCAWNJA cbiakTyy 31 apanblK CTpPYKTypanapgbiH



nsnngeenepy, XxaHa AyMHoNyK afabuartap KeHupu KongoHyngy. MwTuH
XypywyHAao Kbiprbi3  Pecny6nivMkacbiHbiH Y AYTTYK  CTaTUCTUKaNbIK
KOMUTETUHUH, KP ¥YnyTTyK 6aHKbIHbIH, KP ®UHaHCbl MUHUCTPANTUH, KP
Alibln - vap6a Kaiipa MWITeN 4birapyy MUHUCTPNUTMHUH MaanbiMaTTapbl
naingananbingbl. M3nngee akcnepTTMK 6aanoonop, canbilWThipMa aHanus,
cucTemgyy TONTOp, MporpamManblK -  6arbITThiK  XYpyLTepAyH
bIKManapbl KOJAOHYNAY.

ANbIHTaH XbIbIHTbIKTAP, anapAblH XaHbl/IbIKTapbl XaHa KOM40HYyy
yeiipecy: Kbiprbi3 Pecny6iMKacbiHbIH WapTbiHAA MUKPOKPEAUTTOOHYH
)KaHa MWUKPO(MHAHCLIIOOHYH WAMMWUIA >XaHa NpakKTUKanblK acrnekTuaerun
macenenepyu  M3MNAEHAW; OHKOropyfarbl  MacefieHWH  KaTeropusnapsl
TEOPUSANbIK XXaKTaH Herm3genun, UANMniA TpakToOBKanaHabl XaHa anapablH
MaaHUMaHblI3bl, POSly, WLWITEe MNPUHUUNTEPU aHbiKTaNibl; 6HYryn Kene
)KaTkaH MaMmneKeTTepAnH, 6TMe 3KOHOMWKaAarbl MamaeKeTTePANH, aHblH
nunHge  Kbiprbi3  Pecny6nmMKacbiHbIH ~ MWUKPO(MHAHCLIIOO0  XaHa
MUKPOKPEAMTOO CUCTEMACBIHbIH MLITE6 TaXpbliibacbl Kanbinka canblHAbI;
©3roue WNTMANKTYY WWITereH Mofengep TONTOWTYPYyAyn >KaHa 63
angblHya 60onyHAy; pecnyb6nnkKaHbiH MUKPO(PMHAHCHIIO0 CUCTEMACbIHbIH
OHYTyWwy Y4YyH Twuewenyy wapTrap 060nyHyn  anblHAbl  >KaHa
TONTOWTYPYNyn, anapAblH HOpMaTuUBAYY -  YKYKTYK 6a3acbiHbIH
KanbINTaHbIWbIHA CYHyLwTap 6epunan; MUKPO(MHAHCbINOO0
WHCTUTYTTapAblH  PecypcTyK  6asacbiHblH  YOHOKILWYHA CyHywTap
KUPrusnngu; MamneKeTTUH thuHaHcanbiK cucrtemachl MEeHEeH
MUKPOKPELUTOO XaHa MUKPO(UHAHCLINOO CUCTEMACBIHbIH
MHTErpauuacbiHblH - HErn3rm MYMKYHUYYKTOpPY KanbliNka cafblHAbl.
KongoHyy uelipecy - WHaHCaNnblK- GaHKTbIK, MWKPOKPEAMTOO >KaHa

MUKPOMHAHCBINO0 CUCTEMACHI, PUHAHCHI MH(PACTPYKTYpaChl.

RESUME
Jeenbaeva Baktygul Janybekovna
“Microfinance and microcredit development problems in a transition
period” (experience of the Kyrgyz Republic)
Specialty 08.00.10 - Finance, currency and credit
Key words: Microfinance, micro-credit, micro-saving, micro-operations,
microfinance and microcredit institutions, microfinance system, microcredit
system, strategic goals, non- bank financial institutions, commercial banks,
financial infrastructure, households, micro-enterprises, resource base, strategy
papers.
Object of research: Microfinance and microcredit institutions (governmental
and non- governmental) of the Kyrgyz Republic.
Subject of investigation: Set of theoretical, methodological and practical
issues of micro-financing and micro-crediting in the Kyrgyz Republic.
Theoretical and methodological bases of research are foreign and local
scientists investigations, practices of countries, new approaches and innovations
used in micro-crediting and micro-financing. Laws of the Kyrgyz Republic,
Government’s Degrees, National Bank’s documents, papers of IMF, WB, ADB,
EBRD, USAID, The National Statistic Committee, National Bank, Ministry of
Finance, Ministry of Agro-processing and Agriculture statistical data were used
in this dissertation. The methods of expertise estimations, competitive analyses,
system group, program - oriented approach were used in the given paper.
The obtained results, novelty and applied sphere: For the first time in the
Kyrgyz Republic the scientific and practical aspects of microfinance and micro-
credit problems were investigated, scientific category, role, essence, principles
of the above mentioned problems were theoretically considered, defined and

formulated. The microfinance and micro-credit practices of the developed



countries, countries in transition, including the Kyrgyz Republic, are classified,
the best practices and success models are marked. Indispensable conditions for
the further development of the microfmance system in the republic cleared up.
Proposals for the improvement of the normative and legal base of the
microfmance system are given, feasibilities to increase the resource base of the
microfinance institutions are shown, possibilities for the integration of
microfmance and general finance system of the country are formulated. The
applied sphere is banking, financial, micro-credit, micro-finance systems,

financial infrastructure.
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